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"ANNEX QUESTION 
PAISED AT PITTSBURGH 


Local Men Want to Know About Agency 
Representation in the 
City. 


JOINT CONFERENCE TO BE HELD. 
Eastern Union at Latest Meeting Fails 


to Act Upon Recommendation of 
Executive Committee. 


Again the underwriters’ agency ques- 
tion; as perplexing and apparently as 
far from proper solution as ever. The 





latest phase of the matter is the inquiry | Net Surplus over all liabilities and reserves.... 


of the Board of Fire Underwriters of | 
Allegheny County concerning agency 
fepresentation in Pittsburgh and the 
territory contiguous thereto 
' It is understood that a joint confer- | 
ence upon the question will soon be held | 
by the Pittsburgh Committee of the 
Eastern Union and a special committee | 
of the Allegheny County Board. 

Under the present agreement each | 
company represented in Pittsburgh is | 
allowed eight writing agents. Sole com- 
pany men contend that if a like privi- 
lege is extended to underwriters’ agen- 
ies, the apportionment will not be an 
equitable one; hence the existing dis- 
gatisfaction on the part of many. 

Action Deferred. 

While the recent meeting of the Easi- 
‘em Union was given over very largely 
to considering the report of the Asso- 
etlation’s executive committee that com- 
‘panies without annexes be given equal 
"agency representation with those having 
onnections, no definite action was 
Mtaken, the report being “referred back 
to the committee to elucidate the mean- 
fing of some phrases which were not 
quite clear to the membership.” 

A further matter of importance up for 
Meview was the relation of the Factory 
eInsurance Association to the Eastern 
‘Union and other subordinate bodies. | 
This question was referred to the sprin- 

Pklered risk committee of the Associa- 
‘tion for more thorough study. 
' As was anticipated would be the case, 
the committee on Northern New Jersey 
posed any change to the present 
‘reement in the territory, the members 
enerally endorsing the suggestion. 

Under a proposed change in the con- 
Mitution of the Union, quarterly meet- 
ings of the organization will be held on 

e third Thursday in September, No- 
Wember, February and April, instead of 
"mm the second Thursday as is now re- 

hired. ‘ 

Finding it impossible to longer serve 
% chairman of the executive committee 

the Union, George W. Babb, United 

ates manager of the Northern of Lon- | 
bdon, resigned the office, and Cecil F. | 
Phalicross, manager of the Royal, was | 
ed in his stead. At the same time 

P. L. Hoadley, president of the Amer- 
ian of Newark, was chosen vice-chair- 

il. 
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Organizea 1853 


THE HOME 


Insurance #% Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 


Assets, January Ist, 1912 
Liabilities (including capital) 
Reserve as a Conflagration surplus 


$32,146,564 
18 331,124 

1,800,000 
13,815,440 


SURPLUS AS REGARDS POLICYHOLDERS, $18,615,440. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





‘North British 


Entered United States 
1866 


and Mercantile 


Established 1809 


Insurance Co. 


| Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 








a stone wall. 


bination. 


W. C. BALDWIN, President 





ANY a good field man is working up against 
He has the ability and expe- 
rience but not the opportunity to advance. 
have General Agencies open for the right men. 
Our low participating rates (practically down to 
non-par.), Double Indemnity and Total Disability 
features and Income Option, form a strong com- 
For information, address 


PITTSBURGH LIFE AND TRUST CO. 


HOME OFFICE, PITTSBURGH, PA. 


HOWARD 8. SUTPHEN, Director of Agencies 


We 
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ROBERTSON LAW 
| UNDER DISCUSSION 


Vice-Pres. Carlton of Great Southern 
Life Appears Before Texas Wel- 
fare Commission. 


WHAT THE COMPANIES INVESTED. 


Objectionable Features Outlined and At- 
titude of Managers Explained— 
Extensive Inquiry Started. 

Before the Texas Welfare C« 
which 


0. S. 


met in Houston on 


Carlton, vice-president 


eral manager of the Great 
Life of 
discussing 
Lone Star State in 
Robertson law in particular 

He presented a paper which was 
signed by T. W. Vardell, D. D. Crockett 
and O. S. Carlton, as Publicit 
mittee of the Texas Life 
and by Lawrence M. Cathles 
and Jas. A. Stephenson, 
that body. 

While the paper 
hensive, members 
asked many questions h 
|} operation of the Robertson Thi 
inquiries made by the Commission to- 
gether with a synopsis of the replies 
thereto are given herewith 

Synopsis of Argument. 

Ist.—Why did various outside 
insurance companies withdraw l 
| Texas rather than submit to provisions 
| of that law? 

2nd.—What are objectionable 
from their standpoint? 

The answer is a lengthy re 
from an address by Thos 
Texas Insurance Commissioner 
the Trans-Mississippi Commercia 
gress at Denver, August 18, 1 
is pointed out that the 
able feature of the original 
compulsory deposit of securiti 
been eliminated from the law as it no 
exists. Mr. Love summed up the 
for the opposition as follows 

“The gist of all the arguments wt 
have been presented 
lation is that the 
insurance companies, 
ministrators of great 
not properly submit to a 
laws controlling their investn 
that a proper 
bility to their 
permit them to 
Legislature of a sovereign State 
freedom to exercise their ow 
ment in the investment of tl 
belonging to citizens of that 
life insurance investments 
controlled alone by natural 
interpreted and applied by 
directors 
ment legislation is an unw 
Warranted innovation.” 

Organization of Compan 

srd.—To what extent h: 
surance bee! 
Texas 
There were 


companies, with 
> 


that city 
the insurance 


spent the entire 
lav 


general 


Com- 
Convention, 
secretary 
president of 
was most 
of the 
relative to 


aw 


compre- 


Commission 


most 


measur 


against 
managers 


being 


sense of their 
policyholders 


delegate, eve 


ind t 


companie 


Since 


in 
came a law 

1, 1911, there were 
insurance 
ness in this State, wit! 


companies tran 


sets of over $10.5004 
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insurance aggregating more than $115,- 
000,000, 

4th.—Is there any difference between 
the attitude of Texas companies and 
outside companies under Texas laws— 
if so, what? A.—We understand that 
this question was framed with the idea 
of developing whether or not tne 
Robertson law affects the business of 
Texas companies and outside com- 
panies alike. The Robertson law aitects 
the business of Texas companies and 


cutside companies in exactly tne same 
way except in the matter of taxation. 
Texas companies are required to pay ad 
valorem taxes on their assets, but are 
exempt from paying any occupation or 
gross receipts tax; while outside compan- 
ies are O required to pay occupation 
ar ss receipts taxes. If outside com- 
pe est 75 per cent. of their Texas 





xas securities the raie of 
on premium coliccted. 


This raté s very close to the average 
for all States Before the Robertson 
l vas ssed the tax rate was 2% 
per cent. Taxes paid by the Texas coy- 
panies ] State in 1911 agyrczated 


Statistics of Operation. 
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investment Statistics. 

[ Statistic ) rnin inves 
n ts rexas securities by outside 
companies al Texas companies 

At the ¢ f the passage of the Rob 
ertso1 an twenty-one companies 

id joan n Texas ag 
gregat 2 $906,752 and bonds amounting 
to $14,028,116, principally old first mort- 
ra mds o iilroads having a Texas 
Ss ) ) s co vanies at tha 

1 i i nent n Texas as fol 
oO 

teal Estate Bonds 
\lo 1 Ss Et 
I , i . 80,941,269 $95 
St Indiana 264,700 
Se e of Va 34,786 
Na a 2,595 dd 
Kansas Cit Te 23.150 5.000 
k ‘ 10,0 : + 
Aetna 146,000 
\I ] 583,171 
$4 276 Oo $829, 21 


showing a total investment by ied 
companies at that time, exclusive of the 
item of railroad bonds, of $5,105,500. 
The Metropolitan Life subsequently 
withdrew because of the Robertson 
Law. The combined assets of Texas 
companies at that time, as above showy, | 
amounted to $974,276.38, practically all | 
of which was invested in Texas; making | 
a grand total of investments at the time 
of the passage of the Robertson Law 4 
all life insurance companies—both for- 
eign and home—of $6,079,776. | 
On January 31, 1912, investments in 
Texas by ouiside companies were as 
stated in the attached official certificate | 
of the Commissioner of Insurance and | 
Banking: | 
Investments in Texas. | 
Real Estate 





Company. Mortgages. Bonds 
Aetna, Conn..... $1,929,604 $979,000 | 
Amer. Cent., Ind. Es sbnaocese 
Amer. Nat’l, Va.. ko: et 
Bank’rs Res., Neb. ........ 86,252 
Damkere, TOMB... cccese , 55,000 
Capitol, Colo..... DeLaee- * seacvond 
Central, Iowa.... wOee weshan 
Federal, Chicago Bee ina eses 
Franklin, Ill..... 55,100 200,877 
Great West’n, Mo. 105,194 30,000 
Hartford Life.... Sane! ~ aéeededs 
Home Life, Okla RIGS. ~ivewnun 
International, Mo 67,500 0,590 
Kansas City Life. BSS, 608 8 seswover 
Manhattan, N. Y. 505,000 ..... 





Meridian, Ind 1B,0090 —cwcies 
Missouri State.. 378,449 
Nat’l U. S. A., Ill. i Se ; 
N'thwest’n Nat’l.. 109,620 1,980 
Occidental ...... 11,200 
Pacific M1 — SOG0EU § wva00% 
Pittsb’gh L. an 167,565 119,070 
Protective, i: 9,400 3,975 
Reliance, Pa..... we. - 100,000 
Res've Loan, Ind. 309,604 sevssses 
Security, Va.. 13,206 
State Life, Ind 156,650 
Union Central, O 6,101,341 ai ea 
U.S. An. & L., Il 9,500 19,500 
Vol. State Life 97,600 

$12.82? 968 $1.626.154 


14,449,125 

Questions 8 and % dealt with the rate 
of interest and discount charged by cotm- 
so statistics concerning loan- 
Questions 10, 11, 12 and 15 

to the progress of Texas insti- 





“ost of insurance, etc. In an- 
juestion 14, Mr. Carlton said 
that other State companies had approxi- 


mately $262,000,009 outstanding insur-| 
ance on 169,475 lives in Texas, and that 
Texas companies had $115,000,600 on 
35,000 policies in the State. 

Interest centered in queries 15 and 
16, together with the answers, which 
are given herewith: 

15th—Is maintenance of present 
Texas insurance laws desirable from 
standpoint of Texas companies—if so, | 
why—if not, why? Is maintenance of| 
same law desirable from standpoint of 
outside companies—if so, why--if not, 

(Continued on page 4.) 
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(ireat Southern Life Insurance Company 


HOUSTON, TEXAS 








| 


J. T. SCOTT 


Treasurer 


J.S. RICE 


President 


First Mortgage Loans ‘on Real Estate 
(Appraised Value $2,417,014.00) 


BUSINESS 
Applications received during 1911.... $ 7,220,370.09 
Paid for Business, December 31, 1911.. $10,057.082.00 
Policies issued in process of collection. 390,996.00 
Applications pending................ ____ 75,625.00 
bochidetemekansncaledumankss $10,523,703.00 
ASSETS 

Cash deposited in Banks and Trust 
EE iitd cacncicuatcaadwdates $ 298,518.82 
Book Value of Bonds. . 27,459.96 


668,342.02 


Loans to Policyholders.............. 27,355.06 
Pre rerit re 107,116.34 
$ 1,128,792.29 

LIABILITIES — 
Total Reserve Liability........ . $ 180,224.00 
All other Liabilities................. 13,414.83 
— as regards Policy holders... | 935,153.37 


adie ctadigane tavbtnene she $ 1,128,792,29 


FOR AGENCY CONTRACTS ADDRESS 


| 0. S. GARLTON, Vice-Pres., Houston, Tex, 
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The State Life Insurance Company 
INDIANAPOLIS 


Not The Oldest--Not The Largest--Just The Best 


TEN MILLION DOLLARS 


Deposited With The State of Indiana For The Sole Protection of 
Policyholders 


Good Territory and Remunerative Contracts for Men Who Can 
«Do Things”’ 


Address CHARLES F. COFFIN, 


2nd Vice President 


1231 State Life Building 











LEST YOU FORGET 


GEE 


MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 





ON ONE SIDE 
LARGEST MASSACHU- 
SETTS COMPANY 
STRONGEST MASSA- 
CHUSETTS COMPANY 
LOW RATES 


And to Cap the Climax 


AN INCOMPARABLE 
18 PAYMENT LIFE 
GAN YOU BEAT IT? 


ON THE OTHER SIDE 
LIVE AGENCY 
QUICK RESULTS 
EVERY FACILITY FOR 





EXCELLENT DIVIDENDS 


RUSHING BUSINESS 





WILLIAM N. COMPTON, General Agent 


ST. PAUL BUILDING 


TELEPHONES: 6030, 


220 BROADWAY, NEW YORK 


» CORTLANDT 











Attractive 





Men of character 


Non-participating 


and ability can 


with 


get direct 


the 


W. O. JOHNSON, President 


Low Rates 


Disability Pension Provisions 
Company has over $1,000,000 of Surplus 


Territory—Liberal Contracts—Write 


S. W. GOSS, Vice-President 


Today 


High Guarantees 


contracts and life renewals 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


Terms 


THE “ROOKERY,” CHICAGO 
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BQUITABLE'S WIDE ACTIVITY 


COMMENDED BY INSURANCE DEP’T 





President Day Reviews Year’s Work— 
A Steady March of Progress— 
Financial Exhibit. 


port of the Equitable Life, de 
ause of the destruction of the 
home office building, has just 
ied, and the examination of the 
the New York Insurance De- 
which has been in progress 
il months, has also just been 


The 
layed 
Societs 
been 15 
Society YY 
partme¢ 
for se’ 


compl and Superintendent Emmet’s 
report ereon filed. 

Pres nt W. A. Day, in his address 
to the Society’s policyholders in the 
fifty-s¢ id annual report, reviews the 


splen growth of the year and it ~e- 
yeals tl yroad human betterment activ- 
ty of t Society. Judge Day says: 
Equitable’s Unbroken Progress. 
“During the year 1911 
progre in many directions 
by your Society. 
“We can record increases in the num- 


substantial 
was made 


ber of new members secured: in the 
jmou ff insurance issued; in the earn- 
ing power of assets; and in the reduc- 
tion of expenses. 

“Th m of your management is to 
stea continue to reduce the cost of 
nsut e by economical administration. 
Not t least test of excellence is the 
custa - record of a company in gradu- 
illy reducing the cost of insurance to 


iers. 


“The Equitable can justly claim that 


ts re nchments and investment rec- 
ord e le it to high circulation. That 
ecol reflected in increasing divi- 
ands 
Broad Participation of Policyholders. 
P ent Day referred briefly to 
the f ind said that now the prop- 
art ich is an unequalled site 
couil » made productive. In rTe- 
ga the Equitable’s public service, 
that the gospel of thrift 
has spread to millions of people: 
} fted the burden of anxiety and 
is over to policyholders and their 
ene es more than $815,000,000, 
Id remind you that our insur- 
nee ness is conducted on the ‘par- 


which insures to the 
0] ) rs the full benefits of the So- 


Because of the great 


basis 


erations 


of its members, scatterel as 
he under every sky, the hazard 
whicl e father and bread-winner can- 
yt rtake is safely assumed by the 
Soci¢ The Equitable, therefore, is 
the je and efficient performer of 

which the husband and father 
owes to his family, and which, owing 


tot icertainty of life, he cannot dis- 


charge alone. It means the assumption 
of the financial hazard by a Society at 
I! s ready and more than able to 
neet This participating basis, prin- 
ple of mutuality, also guarantees the 





protection to members substantially at 
cost. 
Conservation Program. 

“Advanced and effective steps have 
been taken to maintain the fullest meas- 
ure of efficiency in administration, to 
conserve insurance already written, and 
to assist in the conservation of human 
life, which is now recognized as of grea 
importance. 

A Growing Evil. 
A growing evil is the increase in the 
volume and amounts of money borrowed 
by policyholders on their policy con- 
tracts. Special attention is directed to 
this subject because a considerable part 
of this money is borrowed needlessly, 
and contracts made for the protection 
of dependents are in many instances un- 
necessarily jeopardized. All life com- 
panies have experienced the effect of 
this unfortunate habit of anticipating 
the maturity of the policy benefits. Ex- 
perience proves that such borrowing is 
usually the preliminary step to 
render. A distinguished authority has 
well said that the practice of borrowing 
on policies ‘has the abhorrent vice of 
teaching a man to consider himself first 
and his family last.’ Life insurance 
should rightly be regarded as a sacred 
contract entered into to fulfill a sacred 
obligation to the helpless and denen.1- 
ent. Viewed in its true light, a life in- 
surance policy should he the last thing 
hvnothecated for any reason other than 
lire necessity. 
Character Essential to Agents. 


sur- 


“The agency force of the Society has 
heen largely increasel in recent vears. 
The aim of the management is to an 


point only responsible men and women 
of intelligence and integrity. Character 
is an essential requirement of such rep- 
resentatives, in order that nolievholders 
mav obtain sound and valuable advice 
as to all questions connected with their 
insurance Hence ask vou to ‘id 
adding such revresentatives to 
our staff of field workers 
Funds Invested in Most States. 

“In furtherance of the Society’s policy 
its funds in the localities 
the premiums are drawn, 
it has during recent vears been widely 
extending its field of mortgage loan 
operations. Six years ago the Society’s 


we 


ws jin 


of investing 


from which 


mortgage loans were confined to 16 
States Now they are. distributed 
throuchout 36 States. The purchase of 
securities is also made with this pur- 
pose in view 

“The Society’s investments in the 
rarious States are in the maiority of 





cases in excess of the funds held by the 
Society as reserves against the polici 
on the of the residents of those 
States. The Societv’s disbursements to 
policyholders, moreover, throughout the 
United States, are in its re 
ceipts from them. 

Many Insured Less Than a Year. 

“The reputation gained by the Society 


lives 


excess of 


for many years of promptly paving its 
death claims and other policy obliga 
tions has been sustained through 1911 


TERN UNDERWRITER 


domestic 


the 
death claims paid during the year were 
settled within one day after receipt of 


Nearly 99 per cent. of 


The ad- 
universally 


completed 
vantage of 
appreciated. 

Of the death claims paid in 
hundrel and thirty-two (for insurances 
agzregating $294,326) were on the lives 
of people who had been insured for less 


‘proofs of death.’ 
practice is 


this 


1911 one 


than a year. Had these policyholders 
lelayed action for only a few months, 
those dependent on them would have 
lost this prcetection. 

“During the year the Society declined 
6,461 applications (for insurances aggre- 
gating $53,001,650) Undoubtedly most 


of these applicants could have obtained 

this insurance if they had applied for 

it when they first felt the need of it.” 
Buiwark cf Assets. 

The Equitable’s financial exhibit shows 
total assets of $506.416,814, which is an 
increase over the previous year of $11,- 
700,891. The outstanding insurance at 
the close of 1911 was $1,375,441,460, be- 


ing $28,282,768 greater than 1910, and 
an increase of more than $258,000,000 
in ten years. 

Two important features are the in- 
crease in the interest rate and the de- 


crease in the expense rate for the 
The dividends paid to policyholders dur- 
ing the year were $12,367,227, 1 
appropriation for 1912 dividends exceeds 


vear. 


and the 


this sum by nearly $250,000. There was 
paid to policyholders in the year $54, 
921,301, which is $1,617,847 in excess 
of the premium receipts 


Commended by Insurance Department. 


After a most exhaustive examination 
of the Society, the Insurance Denart- 
ment has declared it to be in excellent 


condition and that 
terests are being looked after car 
The report of the Department c 
with this statement 
“This examination 
has been an 
treatment of policyholders and 
claims under policies are prom] 


its p licyh iiders in 
fully 
neludes 
shows that there 
liberality in th 


that the 


sing 


Iincrea 


tended to. There has been an increases 
in the efficiency of the organizatio 
since the last report. The dividends 
the company are computed and paid 

accordance with the company’s system 


There is no discrimination in the trea 


ment of policyholders.” 
Postal Life to Have Competitor. 
The Postal Life of New 
longer have a monopoly of 
order life insurance 
it experienced a 


York will no 
the mail 
business, on which 


loss in insurance in 


force last year of almost $9,000,000, 
and a net loss in outstanding policies 
of 3,352. T. C. Jameson of Cleveland 


s promoting the American Postal Life 
is to have a capital of $100,000 and co 
business exclusively through the mails 


Maryland’s Medical Director Dead. 


Dr. Andrew H. Whitridge, for mor 
than eleven years medical director of 
the Meryland Life, died last Friday 





SOUTHERN COMPANIES MERGE. 


Jefferson Standard Life and Greens- 
boro Life Consolidate—insurance 
in Force $25,000,000. 


All details have been arranged for 


the amalgamation of the Jefferson 
Standard Life of Raleigh, and 


the 
Life of Greensboro, N. C. 
P. D. Gold, Jr., secretary and general 
manager of the Jefferson Standard 


Greensboro 


Life and Julian Price, secretary of the 
Greensboro Life, put the consolidation 
through and secured the consent of the 


stockholders of both companies 

When the consolidation is effected 
the new company will have a capital of 
$400,000 and insurance in force amount 
ing to nearly 
rivalry has developed a 
of North the 


of the combined company 


$25,000,000 Considerabls 
the cities 
home offic 


The Gre 


among 
Caroiina for 


ate! 


Charlotte Club has made a proposition 
but Greensboro it is understood will 
fight to retain its own and the other 


cCOInpany too 


NORTHWESTERN OFFICER DIES. 
Vice-President Skinner, Half-Century 
in Service of Company, Rose 
From Ranks. 





Vice- 


ner, of the 


President 


James Washburn Ski: 
Northwes Mutual Life, 


ern 


lied at his home in Milwaukee late last 
week. Mr. Skinner had been the se 

vice of the Conypany for nearly a half 
century, having joined the Company in 
1865 in a clerical capacity Later he 
was put in charge of the collection di 
vision, which he administered until he 
Was appointed assistant secretary i 
1872. His secretaryship began January 
25, 1882, and lasted until 1905, when he 
was elected second vice-president hHe 


advanced to the firs 


Was subsequent! 
Vice residency 


Major F. A. Howard Dead 


Major Fran \. Howard 
years general agent at Philadelp} for 
the State Mutual Life of Worces 
died in his 78th vear at his hon 
Germantow! Major Howar 
served through the Civil 


for man) 


home r 





been a representative of the St 
Mutual Life in Philadelphia befars ‘ 
became its eneral agent He had 
been retired for a number of year 

C. A. Langford has resigned as 
retary of th Commercial Life ind 





Casualty Co. of Savannah 
Secretary Robert Perrin has been ap 
pointed to succeed Mr. Langford Mr 
angford has made no nnour ! 
S to his titure jans 

rhe firm of Budd & nager 
for the Fidelity u Vernon 
N. Y has beer judd 
retaining he Mt Vernon office Mr 
Decker will operate from White Plains 
Ne W York 





Address 





AMERICAN CENTRAL LIFE INSURANCE CO. 


(NON-PARTICIPATING) 
INDIANAPOLIS, INDIANA 


Condition Dec. 31, 1911 

Admitted Asssets - - - 
Deposited with Auditor of State for protection of 
Policyholders — - - - - - 
Insurance in force - - - - - 
New Insurance issued during year 1911 - 
FOR A PROFITABLE AGENCY CONNECTION 


H. M. WOOLLEN : ‘ 





Increase over Dec. 31, 1910. 


$3,204,719.34 


- 2,987,636.55 
- 30,124, 100.00 
- §8,941,103.00 





Vice-President 


$364,949.27 


377,151.81 
3,348,023.00 
2,875,692.00 
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NEW ENGLAND MEN CONVENE ».2* 





CELEBRATE THEIR BANNER YEAR. 





General Agents Association Hears Vice- 
President Appel and Others—Im- 
portant Topics Discussed. 





The General Agents Association of the 
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Paper: Looking into the Future, H. B. 


Question Box. 
Company Dinner. 





SUSTAINS SECURITY MUTUAL. 


Policyholders Cannot Secure Distribu- | 


tion of “Mortuary Fund’—A 
Mattter of Accounting. 





New England Mutual Life opens the f . 

first session of its annual meeting at .. — a by > ee 
the New Willard Hotel, Washington, Mrs. Nancy E. Jewett o pullalo, 
D. C., to-day and the indications up to 28@inst the Security Mutual Life, of 
last nicht were that it would be the Binghamton, to secure a reduction in 
greatest meeting ot the Association that premiums through recourse to the 
has ever been held. The members, to- “mortuary fund,” the New York Su- 
volhoe with «nests. larc delezations preme Court sustained the Company. 
—SCLUC!I il & UC>LA, aise ‘ 4 _- 


from the home office and the chief of- 


The circumstances are as follows: 


Mrs. Jewett holds a policy upon 
; re e +} ‘Namne > wri +e « s4¢ pA 5. e s J 
ficers of the Company, will total at least . : : == 
st oo es yE ; it ’ . which she has paid premiums for 15 
one hundred to be in attendance. pinecone Segre Rs ca lest 5 
; * - 4 _ years. One of its provisions is that 
At the heal of the home office con- seeped a = a ?_ . 
that left for Washi = is Vie any surplus in the mortuary fund in 
tinge! le | P ashington 1s e . e ‘ 
aces aes ce oe gene : excess of $100,000 and “beyond the 


President D, F. Appel. Mr. Appel is to 
the principal and 


the Company in 


be one of speakers, 


as the chief officer of 


amount necessary to provide for in- 
creased age, shall be credited in reduc- 
tion of premiums.” The plaintiff main- 


~harge of the field ‘ranizati is ; i i 
charge of the field CF EARIZESIOR, b S tains that there is a large fund which 
roickalstnsin 4 2 one of the important fea- gnould have been credited to her and 
tures of the convention. : other policyholders of the same class. 
The program yaat Bes vere arranged Justice Lambert, in sustaining the 
full of subjects hat are of vital and demurrer says that the gravamen of 
absorbing interest to the Company’s the action is an accounting. Other 


field men, and important addresses will 


convention will be 


lelivered. The 





policyholders, he says, have similar 


rights and are entitled not to have the 








welcomed by D. Fulton Harris, of the fund depleted and business hampered 

Washington general agency of Wilson py innumerable similar actions which 

and Harris. W. A. Smalley, president would follow success in this case. He 

of the ociatio will follow with 4% holds that the policy does not entitle 

re} review of the Association’s the insured to any definite or fixed 

ictivities during the year and this will benefits. Their extent depends upon 
1 message of gladness and congratu- the discretion of the company’s officers. 

ation, for the New England Mutual Life The case will be appealed. 

has had vear of splendid achievement 

and the general agents, all qualifying DISCUSS ROBERTSON LAW. 

under the high New England Mutual - 

standard, constitute a big prosperou (Continued from page 2.) 

and happy family all work why? A.—We believe that the insur- 


ng together 








for t ivancement of the Company as 
in exa » of the best in American life 
nsuranc 

Vice-Pres t D. F. Appel, who is th 

} Yr sn t of the aven organiza 
tion and the center of enthusiasm 

‘ ns of the General Agents Asso 

occupy the balance of th 
yn to-day with his address 

> A ) Cer of t ¢ Ne W 
Yo ffice of the Company, will address 
the convention in the afternoon on “The 
Training of a New Agent” and Lee C 
R reneral agent at Hartford, 
Conn., will lead in one of the general 
lic ’ cin e 

The convention will last all through 
Frida nd that evening will be held 
the ha 1et at the New Willard. The 
compl yrogra follows: 

Thursday. 


Word of Welcome, D. Fulton Harris. 


General Business. 


Presi 


Smalley’s Address, W. A. 


lent 


from the Vice-President, D. 





Intermission for Luncheon 





ance laws of Texas are good laws; that 
they compare favorably with the laws of 
iny State in the Union, and are there- 
fore good laws—nozt only for the Texas 
companies, but for outside companies. 
The reason why they are good laws for 
Texas companies is because Texas com- 
panies are prospering by very rapid and 
healthy growth. They are good laws 
for outside companies, as shown by the 


prosperous business being transacted by | 
the outside companies that are operat- | 


ing in Texas under its laws. The fol- 
lowing is a statement from the presi- 
lent of the Pittsburgh Life & Trust 
Company, now doing a large business 
in Texas: 
“Pittsburgh, Pa., March 1, 1912. 

“In answer to your inquiry as to the 
imount that the Pittsburgh Life & Trust 
Co. has invested in your State, would 
say that this Company qualified to trans- 
vct business in Texas since the enact- 
ment of the Robertson Law and has in- 
vested more than half a million dollars 
in first mortgages and now has more 
than the amount necessary to be invest- 
ed under that law to entitle the Com- 
pany to the lowest tax charge. We have 


Paper How May We Increase Our 

Aveney Force? Albert H. Curtis. found the investments satisfactory so 
Discussion: Opened by L. C. Robens. far and have made and are still making 
Paper: The Training of a New Agent, ditional loans, notwithstanding the 

E. W. Allen fact that we have already complied with 
Discnssio Opened by Arthur Jj. the law.” 

Reeve 16th.—What is the interest of the peo- 
Pane i) the Outside Ter- ple of the State of Texas? A.—Keep 
torv. G ngs Texas money in Texas; keep the Robert- 
Paper: ity and Company Docn- son Law on the statute books, so that 
ents. Chas. H. Flood. , outside companies will make loans, 
Dis af Opened by Ira S. Sawver. thereby giving a large supply of funds 

Friday. available for development of our re- 
Paper: The Modern Annuity and [ts sources and furnishing a large supply 

Possibilities, A. C. Utter. of money, which will thereby naturally 
Discussion: Opened by W. M. Dunbar. reduce the rates of interest. Of the 
Pane Conservation of Old Business, twenty-one companies that withdrew 

H. F. MeNutt from the State in 1907, two have already 
Discussion: Opened by Chas. D. Mill. returned and are complying with the re- 
Paner: Corporation and Business In- quirements of the Robertson Law; more 

surance, F. A. Savage. of them will be coming back from time 
Disenssion: Opened by T. W. Pomeroy. to time, and we think very soon, while 
P: - How the Medical Department other outside companies are coming in- 


Can Help the Agent, Dr. FE. W. Dwight. 
Election of Officers and Miscellaneous 


Intermission for Luncheon. 
Paper: Meeting the Arguments of Our 


Competitors, C. A. Hinkley. 
Discussion : 
stein. 


Opened by A. L. Saltz- 


to the State and complying with the 
conditions of the law. 


G. M. Buck has been appointed man- 
ager for Des Moines and vicinity for 
the Fidelity Mutual Life. Thé Company 
is expecting a very satisfactory volume 
of business from that district. 


April 25, 1919, 








Incorporated as a Stock Company by the State of Illinois 






BANKERS) 


COMPANY? 


Fifth Floor, 


The ONLY Life Insurance Company operating through 
BANKS OF DEPOSIT which prepares the 
field for you—MR. AGENT 
WHY don’t you write the Company AT ONCE? 





INSURANCE, 


HOME OFFICE 
Tacoma Building, Chicago 





S3ivis GQaLiinn 





—— 
UNITED STATES ANNUITY 


AND LIFE INSURANCE COMPANY, 








1911. 


agent and the Company. 
accomplishes this. 


Business that stays and pays is best for the 
A clear,fair policy contract 


WRITE HOME OFFICE FOR AGENCY 











Wwi 





LLIAM T. SMITH, SECRETARY 





ANNUITY AND LIFE INSURANCE COMPANY, CHICAGO, ILLINOIS, U.S.A. 








——— 
CHICAGO, 


OVER EIGHTY PER CENT | 


of the Premium Income received in 1910, renewed in 


“A *SIONINGS 


‘vy ‘Ss 








A 


I 
Lit 


JEFFERSON 


Standard Life Insurance Company 


Capital, Surplus, and Reserve - 


JOS. G. BROWN, President 


Home Office: RALEIGH, NORTH CAROLINA 


conservative Southern Life Insurance 


Company 


progressive, 


$1,053,474.15 
11,115,942.00 


We can 


nsurance in Force - - - =- - 
eral agency contracts and attractive policies. 
interest men of ability and esergy 
WRITE FOR INFORMATION 


CHAS. W. GOLD, Sec’y and Supt. Agencies 
P. D. GOLD, Jr., Vice-Pres. and Gen. Mgr. 








RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Ind. 
Assets $2,127,667.58 - - 


Surplus to Policyholders $236,303.93 


Ta 


For Territory Address 


Liabilities $1,891,363.65 














“ Pre-eminence in Benefits to Policyholders ” The Watchword. 


THE MUTUAL LIFE 


Insurance Company of New York 


Paid to Policyholders in1911....... 


Received from Policyho 


Excess of Payments over Receipts 
PAID DIVIDENDS IN 1911 


$13,631,857.73 


APPORTIONED FOR DIVIDENDS IN_1912 


$15,146,685.72 
MUTUAL LIFE AGENTS MAKE MOST MONEY 


B 


MUTUAL LIFE POLICIES SELL MOST_FREELY 


For terms to producing agents, address 


GEORGE T. DEXTER 


34 Nassau Street 





$57,353,726.13 
55,582,183.20 


$1,771 ,542.93 


iders in 1911. 


ECAUSE 


2nd Vice-President 


New York, N. Y. 
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HORN HANCOCK CELEBRATES 


MARK. 





PASSES HALF-CENTURY 
staunch Old Company Has Helped to 
Make New England Life Insur- 
ance Famous, 


The John Hancock Mutual Life of 
poston celebrated its half-century in 
pusiness this week, having been started 
on April 21, 1862. This staunch old 
Massachusetts company has beea fore- 
most in making New England life in- 
surance famous the country over. 

The original petition for the incor- 
poration of the company was signed 
by Nathaniel Harris, James P. Thorn- 
dike and Gerry W. Cochran. Although 


the Join Hancock Mutual Life started 
just at the time of the Civil War when 
new ventures of the kind could expect 


little encouragement, it prospered from 


the first and has steadily grown to be 
one of the great life insurance iustitu- 
tions of the country. 

Georze Partridge Sanger, was the 
Company’s first president. While not a 
life insurance man, his high standing 
in the community gave the Company 
the confidence of its citizens. Albert 
L. Murdock, had been very active in 
the organization of the Company and 
he wW appointed general agent at 
Boston the first agent selected. 

The later development of the John 
Hancock is told by Emil Schwab, editor 
ef John Hancock publications, in the 
following: 


“One hundred and seventy-eizht poli- 


cies we issued during the first fiscal 
ear of the Company, 1863, the end 
of which found it with assets of $115,- 
958, liabilities of $8,966, werpies of 
$106,292, and insurance in force $352,100. 
Four years later, at the completion of 
the fir five full years of business, we 
find the following evidences of vigorous 
crowt! assets, $884,768: liabilities, 
$627,454: surplus, $257,254; insurance in 
force, over $10,000,000. Very substantial 
gains were also achieved in the three 


years following, so that at the end of 





1870 the Company’s assets had almost 
reached the $2,000,000 and its outstand- 
ing insurance the $20,000,000 mark. 

“The decade between 1870 and 1880 
experienced a’ reaction following the 
Civil | War, which caused a general de- 
pr of business, and the disap- 

of many newly started life 
companies: but the John 

{ passed through the ordeal 
with solveney never impaired, or obli- 
gations unfulfilled. 

‘Judge Sanger resigned the presi- 
leney in the summer of 1873 to become 
Unted States Attorney for the District 
of Mas nei. He died at Swamp- 
scott on July 3, 1890, leaving behind 


the memory of an unselfish man, ever 
ready to give the best service where 
reanir 

“Lafavette A. Lyon was the next presi- 
dent of the Comnanv, but for « brief 
neriod only, and was. succeeded by 
feorge Thornton in June. 1874. Mr. 
Thornton retired from the office in 
February, 1879. Tn the meantime Georg: 
R. Weodward, who was to be tons and 


honorably identified with the Company, 
bad become its secretary.” 

LESSONS OF “BIGGEST POLICY.” 
Edward A. Woods Points Out that the 
Montaomery Ward Contract 
Reflects Sound Outlook. 

A. Woods, manager of the 
Pittsburgh, is’ always 


listened to with interest when discuss- 


Edward 
Equitable at 


ing life insurance matters, and as “Jim” 
Hill’s opinions on any business tonic 
are flashed all over the country and the 


World, so Mr. 


Insurance 


Woods thoughts on life 
» questions command attention. 


He says that the group insurance con- 
fact just written for Montgomery 
Ward & (Co. of Chicago, demonstrates 


the sound 


of the 


business conditions 





* being carried out by Judge Day, 


country and strikingly points to the| 


forward movement of life insurance. 
This is but one of the many trans- 


actions that was forecast in the organ- 


ization of the Group Insurance Depart- 
ment of our Society, and is one of the 
sagacious ideas of the late Paul Morton 
and is 
spreading the service of this great in- 
stitution among the masses, practically 
pecplizing the Equitable. Over the civ- 
ilized world is spreading the feeling of 
responsibility on the part of our far- 
sighted employers toward their employ- 
es, the recognition by them that their 
ctty does not end simply in regular 
employment and good wages, but that 
to hold the heart as well as the hand 
service of the best of their employes 
they must look after their old age and 
tLe comfort of their families in case of 
death. Such work on the part of our 
most successful, far-sighted corpora- 
tions is a mixture of motives, 
and unselfish. That the prosperity of 
the employer must necessarily go hand 
in hand with the prosperity and welfare 
of all the employes is recognized, and 
corporations and firms that are taking 
this up can not only expect for them- 
selves the best service of their employ- 
es, but.the public in turn will get better 
service from these corporations and 
firms through satisfied employes. 

The Pennsylvania Railroad, the 
United States Steel Company, the In- 
ternational Harvester 
pioneers in this work, 
ing felt safer, wiser 
every 
work handled by the great life insur- 
ance institutions that make a specialty 
thereof. The Equitable is one of the 
very few companies that has the facil- 
ities for handling such deals and is the 
only company that has departmental- 
ized this work. 

Our agency was one of the 
cerns in the country 
ployes, adopting the 
ago, and carrying a 


but it is now be- 
and better from 


first con- 
to insure its em- 
policy 15 years 
20-year endowment 


policy for $1,000 upon every one of its | 


employes after two years’ service. 

The great mail order houses reflect 
the business conditions of the entire 
ccuntry as much as any institution 
that can possibly be thought 
cause their business extends 
the mails to hundreds of thousands of 
customers in every town and hamlet in 
every State in the Union, so that when 
they are ready to add to their over- 
head charges such an item as this, it 
indicates that they are certainly look- 
ing forward and feel that conditions 
throughout the country are sound and 
indicate a steady forward movement in | 
business and finance. 





PLAN PUBLICITY BUREAU. 


Columbus Association to Have Space 
in Daily Papers, Using Eastern 
Underwriter’s Editorial. 


Columbus, Ohio, April 24. 
—Life Underwriters 
arranged for 
of the local 
give 
space 


(Special.) 
Association has 
a publicity One 
papers has promised to 
a column or so a week, and this 

will be filled by the bureau, 
with insurance articles along educa- 
tional lines. The first one will take 
the editorial from The Eastern Under- 
writer, on the terrible Titanic disaster 
as a basis for its story. At a meeting 
to be held May 9, Mr. E. A. Woods of 
Pittsburgh will be the speaker at a 
banquet to follow the business session 
The executive committee is working 
on a program for the annual outing, 
and a clipping bureau for the members 
of the association is being planned. 

Columbus, Ohio, accident and life 
men report a big increase of business 
due to the Titanic disaster. The awful 
fate of so many men, whose widows 
were brought ashore by the Carpathia, 
has set men to thinking, and Columbus 
men who never carried insurance, and | 
those who had policies, have taken the | 
matter of life and accident insurance 
up with the local agents. 


bureau. 


selfish | 


Company, are| 


possible standpoint to have this | 


of, be- | 
through | 








[HE general agent is making a profit on every case 
you write. Why not make this extra commission 
yourself by working for the 


STANDARD LIFE 


OF PITTSBURGH? .. .«. 


Policyholders are given a stock interest in the company 
by the guaranteed dividends on their policies. Our 
agents are saving money. 
Write FRANK A. WESLEY 
(Vice-President and Director of Agencies 
for agent’s contract 


Home Office: THE JENKINS ARCADE BUILDING 
PITTSBURGH, PENNSYLVANIA 


ee ee 











National Life Insurance Company 
MONTPELIER, VERMONT 


CHARTERED 1848, PURELY MUTUAI 


JOSEPH A. DE BOER, President OSMAN D. CLARK, § 
This strong company, with an established reputation for fair 
dealing and low cost but high grade service, issuing unsurpassed 


policy contracts and having the record of advancing dividend se 
four times in the lust four years, offers to the agent who knows 
and will act peculiar opportunities in field work. 
If interested, send for the Company’s sixty 
report. Correspondence solicited. 
EDWARD D. FIELD, Superintendent of Agence 


-second ant 














Some of the Advantages Enjoyed by 
Equitable Representatives 


The backing of one of the largest and strongest financial 
institutions in the world. 

A Participating Company. 

A Prompt Paying Company. 
paid by the Equitable during 1911, 
within one day after receipt of “‘ Proofs of Death.’’ 

A Company whose policies are standard contracts, 
form to the insurance laws of New York and other States 

A Company issuing every desirable form of insurance including 
Corporation Insurance, Income Insurance, Emp! | 
Home Purchase Insurance, Joint Life 
of Annuities. 

A Company large and strong enough to insur 
amounts under a single policy. 

A Company whose policyholders include the wort $ Captains 
of Industry whose identification with the Equitable is R 
endorsement. 


A Company granting insurance to sub- pects physical risks 
5] 


Of the 5,089 domest 
5,035 or neariy iJ 


Insuranc c al 


applicants fo 


bringing protection within the reach of applicants who m 
wise be deprived of it and saving sh sah ss for the agent 

A Company which insures women at the same premium 
men. 


A Company whose canvassing documents are « 
adequate and attractive. 

A Company engaged in a broad “conservation of life,’ 
ment—aiming to lengthen the lives of its po 
insuring them. 

A Company that has withstood every conceivable test 
financial panics, epidemics, and lastely, a 


vicwhe rs as 


great fire 
The Society has openings in practically every State for energetic agents of 


character and ability. Address 


GEORGE T. WILSON, 2nd Vice-President 


The Equitable Life Assurance Society of the United States 


165 BROADWAY - - 


NEW YORK 

















6 tHE  SASTRRN 


UNDERWRITER 





esteem Natura!ly it exalted itself; no busi 
NORTHWESTERN MUTUAL LIFE less more so; but it had become demoralized 
degrading devices employed to sell pol- 


icies, such as the offer of rebates and the 
laxity of restriction as to the class of people 


REVIEWED IN MOODY’S MAGAZINE. 





who — obtain agencies, and so on, “The 

: sham agent was everywhere, and the real 

Showing High Place Attained by Mil- agent got little encouragement. Mr. Bristol, 
waukee Company—Bristol’s Great tein - ye urge ah a by 2a city Ry one 

5 ' I : a this so far as his general agency 

New York Agency. vas neerned So far back as 1893 he deter 

ce nined that he would take no business from 































The Northwestern Mutual Life, of Mil- any broker, and later, from any part-time 
t ’ fs article 1 ! nor from ¢ body but a regular agent 
waukee. is the subject of an article in ™ from any : 
Hn > ous o eee ae a as viving his whole time to the work of the 
‘\ asa i¢ Ypril, v0 capecal ( Lp \ very man appointed as agent 
vhich the growth of the had _¢g formal undertaking that he 
. from it small be- would stri hey the Company's stringent 
2 17> o present high u rh ig any rebate of commission 
nd ihe len ema: I y o indirectly to anybody, and that 
1 yusiness., Started ata UMe he would report any case of rebating by his 
of business depression and closely fol- fellow-agents which came to his knowledge. 
; e Civil War fhus the real agents were encouraged to 
Heaney!  , work, and they did work, with the results 
the Company had } oO ‘ 0 HOLE a O yove stated The Company deals with its 
iv its first claim of $2,500, the writer ywn staff of recognized its only, having 
soon 1 Ove \ 1 the rest dopted a striet no-broke ro rule in 1897 
;, P , Ithough the action of the Company in 
oO ( l diabetes . itting he «k or to what may be ealled 
l in \ he wuiol professional business might be expected 
hone f+ ° this 1} iod to lessen its annual writing s, yet as in the 
er. ; 
screthineod 2 el we of the New York city agency, the re 
‘be . striction has resulted in gain instead of loss 
ontinues n amount of business written The public 
x - ju f lif rance by the kind of men 
nds ne-Fifth of Premiums. J 4 . 
Dividends One-F wl sell he North weste ro. by elim 
As | aye t ‘ Pp ym ids i i g tl fri j profession 
| ge the I ‘ < t ind sing gents, has 
y u I q ] i th lle Other com- 
scale panie re beginnit » same stand 
i ‘ $ n tl erest of igents. It 
l seem as if the days of the amateur 
ice agent are numbered. but however 
s t may be upon him, there is no doubt 
the general effect upon the business, 
t 1 upon the great cause of thrift and provi- 
( p Si lence s healthful and purifying 
7 No Business More Responsible. 
wife Perhaps is too much of a Utopian dream 
A ‘t that insur enerally will 
\ vy of th For think 
cs is ne what men 
A ; ss is the uplifting of the 
; hie level of self-snerifice and 
gh the nedium of mathe- 
atic \ ensured co-operative effort. No 
Agent Pays for H mseli. isines more worthy or mo responsible 
ne f Yet m » are to work this worthy, 
I d most momentous business are 
the same eommo chum inity that 
t ‘4 1 the fac 
e 1 oltich fe elings and 
veal s \ shes prep 
t! st s s which in-} 
Ines the } Is bids them | 
t} vido | s f to-| 
I $ ‘ is h ponder- | 
g I d th may 
Is the business: | 
ry business n riche 
lards t they found outside i Such 
Investments and Premium Earnings. t be weeded ont, and the way to| 
g n s to do as the North 
is ndard of the 
| v set before 
t 1 duty which 
| en sé that 
that lis for more | 
y 6 1 1 of honesty and] 
‘ I 1 vho handle the money | 
these who handle the | 
phans have 
ibility When this 
vt} he upy and lower | 
<1 vorker then, | 
will they e worthy of] 
( prof if that] 
| 
Life Insurance Leaders. 
D. R lidvette, Co., Ine managers 
South Central Atlantic Depart- 
of the Fidelity Mutual Life, pro 
argest business during 
month. This agency turned in 
OE aE Ne ! of a million in business. 
4 4 . ( ‘ ng th leaders were: J. H. 
Georgia; C M. Hunsicker, 
Iphia; E. J. Sheffield, Boston; 
J. Seiberlich, Minneapolis; B. J 
Thompson, Lake Charles, La.; John P. 
~Ore ew York city; James S. Os- 
San Francisco The’ Evarts- 
iine-Flicker Company, Cleveland, 
», and Joseph Parish, Detroit, Mich. 
C. M. Hunsicker, of Philadelphia, was 
rgest personal producer for Tal- 
Month, with close to one hundred 
ind to his credit 
Meyer Frar f Detroit, had the hon- 
if turning in the greatest amount of 
d miums on business actually 
ten during Talbot Month. 
The Baltimore Life Underwriters 
ociation had as its principal guest 
One Agency Bigger Than Many Com- at the April meeting, Prof. James G. 
panies Creen, deputy insurance commissioner, 
; ho explained the new insurance laws 
publie enacted by the Maryland Legislature. 





NEWARK LIFE MEN MEET. 


Association Holds Enthusiastic Gather- 
ing With Many Prominent Speakers 
Present. 

The New Jersey Association of Life 
Underwriters held a very successful 
meeting and banquet last week which 
was attended by more than sixty mem- 
bers and guests and some prominent 
underwriters were on hand to speak. At 
the banquet, Theodore F. Keer, presi- 
dent of the Association, acted as toast- 
master. Those who spoke were L. 
Brackett Bishop, president of the Na- 
tional Association of Life Underwriters; 





Stewart Anderson, of the publicity de- | 


partment of the Massachusetts Mutual 
Life; Edward Gray, fourth vice-presi- 
dent of The Prudential; Albert Schurr, 
third vice-president of the North 
American Life, and Charles W. Orr, 
chairman of the executive committee of 
the National Association of Life Under- 
writers. 

Mr. Gray in his remarks, dealt with 
the advances in the methods of life 
insurance business and said that statis- 
tics indicated that while there have 
been material changes, some of the best 
methods of to-day had been practicati) 
applied thirty years ago. 

Mr. Bishop talked of the necessity 
of organization, the bringing together 
of rival companies so as to create a 
better feeling and a closer unity of idea 
and action in the life 
The others also spoke on the necessity 
of organization. 

Mr. Anderson spoke of commercial 


insurance fiela. | 


April 25, 1912. 








Home Life’s 
Prosperous 
Year 


—The fifty-second annual statement of the 
Home Life Insurance Co., of which George 
E. Ide is President, shows that the company 
has enjoyed a most prosperous year in every 
| department. The insurance in force on De. 
cember 31, 1911 was $105,047,760, avainst 
$100,214,968 December 31, 1910—a gain of 
$4,832,792 for the twelve months. Total assets 
of the company are reported at $26,377,420 
as compared with $25,025,299 on December 
31, 1910—the increase for the yenr thus 
amounting to $1,352,121. After the pay. 
| ment of death claims, matured Endowments, 
| &c., of $2,810,000, which also includes divi. 
| dends to policyholders (more than $484,000), 
and after the addition of over $1,088,000 to 
the reserve fund, the surplus is increased by 
$68,882, and is now $1,863,494, over and 
above the sum of $2,435,269 which is re. 
served for deferred dividends.— 
“The Com’cl & Fin’cl Chron.”’ 1-27-12 








For Agency apply to 


} GEORGE W. MURRAY, Supt. of Acts. 
| 256 Broadway, New York, N. Y. 














UNEXCELLED IN 


insurance and declared that it is a con- | 


serving and developing agency which 


business in this country is using to a| 


greater extent than ever before. 








Frank D. Jackson, Pres. Sidney A. Foster, Sec. 


DISTRICT MANAGERS WANTED 


Territory in Pennsylvania, Ohio, Mis- 
souri and lowa 


ROYAL UNION 
Mutual Life Insurance Co. 


DES MOINES, IOWA 
DISTRICT MANAGERS WANTED 





Jas. T. Priestly, M. D. 
Medical Director 


Carleton B. Pray 
Treasurer 








COOD PLACES FOR 
MEN WHO WORK 


—who produce applications and deliver 
policies —who are tireless premium collec- 
tors—whose capacity for service is genuinely 
large. A sixty-year old Company with new 
policies and reasonable rates. Plenty of 
roductive territory. 


UNION MUTUAL LIFE 
INSURANCE COMPANY 
PORTLAND, MAINE 
FRED E. RicHarps, President 


— ALBPRT E. AWDE, Supt. 
either 296 Congress Street, Portland, Maine 
THORNTON CHASE, Supt., 
405 Exchange Bidg.. Los Angeles. Cal. 











Favorable Mortality 


——AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 











THE 
DUPLEX IDEA 








Is the Latest Insurance Discovery 
The Duplex Policy 


Is 
A DOUBLE BARRELLED TWO IN ONE 
INSURANCE CONTRACT 
AN INNOVATION. BEATS COMPETITION. 
EXCLUSIVE. ATTRAC‘S. 
GETS INTERVIEWS. BRAND NEW. 


Tne Only Company Which Has It Is 


THE RELIANCE LIFE INSURANCE C0. 
OF PITTSBURGH 


WRITE FOR INFORMATION. 





























WILMER L. MOORE, President 





INTERVIEWS INCREASE INCOMES 


The Southern States Life 


Insurance Company 
Atlanta, Ga. 


has a complete and systematic 
FOLLOW-UP BUREAU to assist 
its Agents in securing interviews 


ROBERT F. MOORE, Agency Secretary 
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TOGUPATIONAL HEAD DISEASES 


pocTORS LIST SIXTY CALLINGS. 








Observation Shows Effects of Work in 
Widely Different Lines from 
Cooks to Aviators. 





According to Dr. Sohier Bryant of 
New York, there are 60 occupations 
followed by man that may lead to dis- 
eases of the ear, nose and throat, and 
he enumerated them in a_ paper 
read at one of the section meetings of 
the State Medical Society. Occupa- 
tional diseases was one of the principal 
topics ‘aken up by the eye, ear, nose 
and throat doctors who gathered at the 
Albany Medical College. Dr. Ward A. 
Holde also of New York, told of dis- 
eeses of the eye caused by occupations. 

Dr. Bryant said that dust, poison- 
jus gases, change of temperature and 
continual noise are the principal causes 
of diseases of the ear, nose and throat. 
Coachmen, for instance, are subject to 
damp and cold weather, to say nothing 
of an occasional kick in the ear from 
« horse. Boiler-makers frequently be- 
come deaf through the noise; grocers, 
mill hands and tobacco workers suffer 
from dust; coffee roasters and vinegar 
worke! inhale fumes; cooks suffer 
from the heat and change of tempera- 
ture; railroad men are out in all kinds 
uf weather; photographers handle acids, 
ard gas blowers are exposed to conta- 
gion through the use of a common 
blower. 

Others of the 60 occupations men- 
tioned by Dr. Bryant include swim- 
mers, athletes, speakers and singers, 
fishermen, doctors and even operators 
of airships. The swimmer may get 
water in his ear, speakers and singers 
strain their vocal cords, doctors work 
too hard, fishermen get wet, athletes 
suffer from general exaustion and the 
chap who soars in the clouds has to 
tuke the risk of a change of barometric 
pressure. The speaker said the public 
does not take much interest in these 
litte affairs, and that is why there 
has not been legislation to safeguard 
workers 

Speaking of diseases of the eye caus- 
ed by occupations Dr. Holden said 
scholars have trouble because of too 
much study, miners strain their eyes, 
sionecutters and iron and steel workers 
ere likely to be struck in the eye by 
flying articles, and proofreaders and 
type setters often become nearsighted. 
Dr. Holden also said that the handling 
of chemicals injures the eyes and that 
in 150 trades lead is used which may 
cause lead poisoning. The drinking of 
wood alcohol was also declared to be 
injurious and the speaker said that in 
(be cities many poor people become 
blind therefrom. 





FOUND IN GOOD SHAPE. 





Examination of Three Southern Life 
Insurance Companies Discloses 
Their Satisfactory Condition. 





Actuary John F. Roche, of New York 
city, recently completed an examination 
of three Southern life insurance com- 
panies, finding each in perfectly satis- 
factory condition. He is now preparing 
reports for submission to the employing 
State Insurance departments. 

P The companies investigated were the 
Southern States Life of Atlanta, Mr. 
Roche acting on behalf of the Alabama 
Insurance Department; the Guarantee 
Life, of Houston, and the Texas Life 
o° Waco, the last two named being 
examined for their home State depart- 
ment 





Over $2,000,000 Paid in One Month. 





The New York Life Insurance Oo. re- 
ports 827 deaths of members last 
March Their insurance aggregated 


$2,435,410. Heart disease was responsl- 
ble for 100 of the deeths, pneumonia 
Claimed 95 and consumption killed 93. 
Other causes were as follows: 

Bright’s disease, 79; 


cancers and 


tumors, 64; appoplexy, 55; accidents, 
34; diseases of digestive organs, 34; 
paralysis, 31; diseases of arteries, 
30; bronchitis, pleurisy, etc., 25; liver 
disease, 20; blood poisoning, anemia, 
etc., 16; spinal disease, 13; old age 13; 
appendicitis, 10; typhoid fever, 9; dia- 
betes, 8; nervous prostration, conges- 
tion of brains, etc., 4; rheumatism, 2; 
all other causes, 92. 





YOUNG ACTUARY’S QUICK RISE. 





Niagara Life Makes T. W. Hendrick 
Secretary—Brilliant Mathematician 
Has Had Much Experience. 





T. W. Hendrick, actuary of the 
Niagara Life, of Buffalo, N. Y., has 
been elected secretary of the Company 
and will assume his new duties on May 
1. Mr. Hendrick, although a young 
man, has had a very broad training 
both in his profession and in the execu- 
tive branch of life insurance. His rise 





T. W. HENDRICK, 
Secretary, Niagara Life Insurance Co. 


in the Niagara Life has been brilliant, 
for he started with the Company as as- 
sistant actuary in October, 1911, and 
only last month became head of the 
actuarial department. 

Secretary Hendrick’s mathematical 
education was secured at Columbia and 
the University of California. He re- 
ceived practical training in the Actua- 
rial Department of the Pacific Mutual. 
His record with the Niagara has been 
a fine one, and his promotion is a well 
deserved reward of merit. Competency 
and fidelity gain quick recognition in 
the Niagara Life. 





AMONG THE COMPANIES. 

The Hartford Life started its first 
$100,000 last September. All agents 
producing $100,000 paid-for business by 
August 31, 1912, are elegible and will be 
awarded the Club insignia. It is a rule 





of the club that all agents who produce | 


their pro rata amount by June 30, will 
be entitled to entertainment at the com- 
pany’s expense. 





Fidelity’s Southern Calif. Managers. 





Messrs. Mitchell and Anderson have | 
been appointed managers for Southern | 


California for the Fidelity Mutual Life, 
with headquarters at Los Angeles. Mr. 
Mitchell is an old Fidelity man, having 
been cashier at Dallas, Texas, for a 
number of years, and more recently as 


cashier at Los Angeles. Mr. Anderson | 


has a reputation for energy and ability. 
has a reputation for energy and ability, 
and the results are already apparent in 
the Los Angeles district. 





General Agent Pinkus and District 
Manager Frank V. Mills, of the North- 
western Mutual’s Indianapolis office, 
together wrote a policy for $100,000 
corporation insurance. Mr. Mills 
turned in a $100,000 corporation endow- 
ment last October. 


OFT SOT ET HTH OF 
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Is your work = systema-| 
Work tized—do you begin work | 
ona at a certain time and keep 
System. at it a certain number of 

hours—do you follow a 
definite plan? 
It’s the consistent 

“brings home the bacon.” 
Flashes in the form of big orders now 


THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 





plugger who 


and then like lightning only serve to 

blind. It’s the constant light that 

shows the way. MUTU A L LI F E 
The architect follows definite plans 

in the form of blue prints in the con-| INSU ANCE CO 

siruction of his buildings and the sales- | R ° 

man who produces big results must 


BOSTON, MASS. 


emulate him. 

The path to success and the thous-|} 
ands of pleasures depending thereon is 
narrow, winding, thorn-strewn and ex- 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 


ceedingly steep. It requires nerve, en- offers the very best possible 
ergy and ambition to go that way, but security, with a_ safe, 


it leads to happiness. equitable contract 





PRUTErararsgnressss cece sere cess: FINANCIAL STATEMENT 





} Assets Jan. 1,1912 $58,440, 118.63 

Incorporated 1851 | | Liabilities 53,858,811.65 
| Surplus 4,581,306.98 
| 





BERKSHIRE 3 
Life Insurance Co. 


PITTSFIELD, MASS. 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


aig sien sia sus soe sla siag 
‘aoe 


W. D. WYMAN, President 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, Gencral Ageni 
200 Fifth Avenue, New York 


Its policies which are issue d 
at low rates, contain 

many liberal] + 

privileges. 


Correspondence Invited i: 
W. S. WELD i 


Superintendent of Agencies 
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OVER $3,000,000 WRITTEN FIRST YEAR 


Premium income over $100,000 
This great showing is due to 
Our liberal policy contracts 
Our “gingery” agency organization 
The “open-door” policy of our home office. 
General agency contracts direct with Home Office with very liberal 
commissions and renewals in Chio, Michigan, Kentucky and West Virginia. 


Write giving experience and references 


THE TOLEDO LIFE INSURANCE CO. 


WILBUR WYNANT, President 
601-619 Nicholas Bldg. - - ~ = 








Toledo, Ohio 








Every Insurance Agent 
In OHIO, WEST VIRGINIA and KENTUCKY 


SHOULD HAVE A COPY OF 


‘“*THE MEN BEHIND” 


Write WM. H. HUNT, President 
THE CLEVELAND LIFE INSURANCE CO. 
CLEVELAND, OHIO 


Mention this Journal CLEVELAND LIFE gains are attracting attention 








Capable agents can get splendid contracts in New York 


City by addressing 


Security Mutual Life Insurance Company 
BINGHAMTON, N. Y. 
oR — 
C. MERWIN TURNER 
801-2 Dun Building, 290 Broadway NEW YORK, N. Y, 
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DRAINAGE TO SAVE MILLIONS 


GREAT LIFE WASTE IN SWAMPS. 


E. E. Rittenhouse Tells National Drain- 
age Congress of Life Insurance 
Aspect of Problem. 


the penalty of congestion of pop- 

th increased sickness, mortality and 

i with a general lowering of moral 
‘ t} 














s is Notw tanding our progress in 
pal gov > and the advance in 
plift 1 welfare work, the waste of life 


in our cities from needless sickness, acci- 


is not only excessive—it is 


the declining birth rate we do 
ly need larger families, but 
iths, which also means more fam- 
i the same theory is true of the dis- 
1 of our population; we do not need 
ties, but more farms and small man- 
1 trading centers, 
it th $s an 1 and difficult problem 
s 1 eason why it should be ignored. 
t t ‘ouragement to con 
operate to favot- 
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The Mother of Conservation. 
fe insurance is the mother of conserva- 
I most stupendous and 
i] em onservation ever con- 
rhe Equitable Life Assurance So- 
\ associated, has taken 
this question, espe- 
tion of life, and I trust 
before all life in- 
be actively support- 
movement to reduce 
loss of life. 
view the benefits of 
from the angle of 
policyholders who, 
ny otber business en- 
all the assets and 
t earnings and sav- 


it is the 








g the past 20 years the American 
ed their life insurance 
three to sixteen billion dol- 
> inancial obliga- 

r undertaken by a 
millions of Amer- 
ren from possible ad- 







I . reach far into the future 
t policyholders are espe- 
y efforts to pro- 

our country. 


Zed 
iture prosperity of 

st Interests of Policyholders. 
e gained of the vast inter- 
licyholders have at stake 
own nearly four 
nsurance reserves 
loans throughout 
> earning interest for 
t 1ual reports 
] irnin and savings 
l is by the 211 American 
1910) the policyholders re- 
; > ce t ar the stockholders 
2.7 pe t. And I may add that these 
i the States in premium 
mes the amount they 











ed on the security of 
lways, of public ser- 
rp tions. of local, State 
nd large ainount 

estate mortgages and to 
rhis vast sum of money is 
State of the Union, and 

1 important factor in 


id resources of 






a 


. and their earn- 

ince to these 

re, direct- 

1 in the continued 

Ititude of people and 
g their money, 


Mortality Savings. 








1 measure the reclama- 
p and overflow lands 
only from 








$5,000,000 
from pre 
s could have 
yy the applica- 
d well-known 
portion of 
» these low swamp land 

f $50,000,000 annually 
e it imes that less 
he death mong pol- 
le to preventable or post- 
ile the percentage used for 
the 1 4) per cent. 


ss to the life policy- 
ing the next ten 
dollars from 





ide a sum every year 
pected deaths for the year. 
f i e is that year, the 
the margin between what 

p nd hat they expecied 
rgin is called “mortality 
goes into the surplus 
from which the so-called “dividends” are 
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paid to policyholders—and these dividends or 
returned savings operate to reduce the cost 
of their insurance. 

It can readily be seen by this that even 
to effect a temporary reduction in the death 
rate would operate directly to cheapen in- 
surance, and that a permanent reduction of 
the death rate would act to permanently 
reduce the cost of insurance. Is this not a 
good reason why the 25,000,000 policyholders 
of this country should be especially interest- 
ed in the purposes of this Drainage Congress? 

Life Waste Due to Swamps. 

The drainage of our swamp lands, or even 
a small portion of them, would be the means 
of saving thousands of lives annually. It 
would also prevent endless misery and loss 
of earning power, now due to the ravages 
of the various forms of malaria (spread by 
the anopheles mosquito), and to diarrheal and 


other diseases which breed and prevail in the | 


undrained sections of our country. 

It is also a well-known fact that we have 
millions of acres of rich, productive land 
lying adjacent to swamps, which are prac 


tically unused because of these unhea!thful 


conditions. 

Owing to the lack of reliable or available 
statistics, I hesitate to venture into figures 
as to this loss of life and of land value 


It undoubtedly runs into millions of dollars 


annually. Sut we do not need figures 
know that it is excessive and that it is pure 
waste, for it can be prevented. 


Advance in the Coast States. 

While these unfavorable health conditions 
are confined to no particular section of the 
country, yet the lower Atlantic and Gulf 
States have more than their share because 
of their large area of wet lands, and there 
are other influences which operate agai 
the public health, which make it of the 
utmost importance that these States grapple 
vigorously with the problem 

It is very gratifying to note the advance 
they have already made in this direction 
Their public health activities have heen n 
than doubled in the past five years And 
yet this movement is in its infancy 

It may be well to menti 





il “t 
the hardest-worked organs of the hody, has 
increased at an astonishing rate all over the 


This is especially true of diseases of the 
blood vessels dneys, which are 
ible or postponahle 
if discover and i time For i 
stance, I the past thirty 
leaths from these diseases have increased j 
New Jersey 119 per cent in Chic 
cent. and in New Orleans 169 per 
Making due allowance for inaee 
for varving local conditions. the & 
still extraordinary. And. however we may 
differ as to its cause, we know tha those 
suffering from these inereasir 
easy prey to tuberculosis, pneumonia, malaria 
and other germ diseases whi 
vicinity of swamps 


What We Have Already Done. 














h prevail in th 


The advance in sanitation and in the 
science of prevention generally during 
years has prolonged millions of lives 
the death rate above age 40 has 
and heavily increased, it has decrease 
still greater ratio below that age—espe 
in infant and child life—-whieh has res 
in a marked decline in the general 
rate of the country 








There were about 400.000 American people 
live at the close of 1911, who would hav 
died that year if the death rate of 1880 had 
still prevailed. 

The Annual Sacrifice. 

Not withstanding the progress already made 
we are still losin FO 000 neo 
ple every year in this enlightened land of 
ours from preventable causes Between 1910 
and 1920, at the present rate. there will be 
15.000 American lives needlessly destroyed] 
The economic value of these lives, estimated 
at the low figure of $1,500 each, wonld he 
thout $10,000,000.000—a sum of such 
tude that we eannot grasp 

This j 









magni- 
its significance 
s is a national calamity—it is more, it 
is a national erime, beeanse the means and 
methods of preventing this en 
of life are known. 


rmous waste 


Human life, the most valuable asset of the 
nation, is the one to which we are giving 
i lAberty, preperty and 
are of very great importance, but 
alive to enjoy them Our most 
right’ is the right to live nd its 
n should he given first consideration 





organized society. 





The American people are 

Where the spending every year for 
Money candy. jewelry, automo- 
Goes. biles, tobacco and intoxi- 


eating drinks approxi- 
mately $2,500,000,000. A reduction of 10 
per cent. in these luxuries would save 
$250,000,000. This sum, at an average 
annual premium of $40 per $1,000, would 
provide 6,250,000 people with a $1,000 
life insurance policy—a total of $6,250. 
000,000 of life insurance—all of which 
shows that it is not necessary to curtail 
the necessities of life to provide insur- 
ance protection, 
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OPPORTUNITY! 


The New York Agency of the Union Central Life Insurance Company, offerg 
to a few life insurance men located in fields where production is limited, an 
opportunity to enter the business in New York City, the greatest insurance 


field in the country. 
men. 


Every facility will be given to ambitious and eneryetie 


Write to L. L. HOPKINS, General Manager 
1 Madison Avenue, New York City 











The Emblem of Sound Insurance 


National Life Insurance Com 


Of the United States of America 
ALBERT M. JOHNSON 
President 
THE COMPANY THAT GIVES AGENTS EVERY CONSIDERATION 


able contracts for the right men. 
attractive issued. 

Address all communications to ROBERT D. LAY, Secr etary 
CHICAGO’S OLDEST AND STRONGEST Com PANY 


FOUNDED 1868 





eae Home Office 
National Life Bldg., 


Honorable and industrious men with or without experier inLife 
Insurance are solicited as Field Representatives for this Company 
There are few companies as substantial and none with n desir. 


pany 


Chicago 


Our policy ontracts are thx most 








Georgia Life Insurance Company 
OF MACON, GA. 


W. E. SMALL, President 


CAPITAL $1,000,000 


SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 


Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 


Management. 


First Class Openings in bothBranches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 








Assets, $2,500,000 Surplus, $815,000 


Health and Accident Policies with the 
Philadelphia Life attached should make easy selling. 


name of the 


The 


Company’s success in the life business is well known as a 


great achievement. 


September first is the date set for issuing the new line of 


Health and Accident Policies. 


Write us about representing the Company in your locality. 


Answer at once. 


PHILADELPHIA LIFE INSURANCE CO. 


NORTH AMERICAN BUILDING 


PHILADELPHIA, PA 








FEDERAL LIFE 


Insurance in Force - 





Capital, Surplus and Reserves - 


$20,000,000.00 
3,000,000.00 


An enterprising, progressive, 12, year old Life Insurance Company issuing all standard forms 
of term, non-participating, annual and deferred dividend policies 

Accident and Health Department just being inaugurated, 

Exceptional opportunities for men of ability desiring to form PERMANENT connections. 


ISAAC MILLER HAMILTON, President 


If interested address 


CHICAGO 











HARTFORD 
LIFE 


HARTFORD, CONN. 

PAYS TOP FIGURE COM- 

MISSIONS UNDER DIRECT 

RENEWAL CONTRACTS. 
What Do You Want? 
Where Can You Work? 

SEE IF WE CAN SATISFY 

YOU 


Non-Participating 
and Participating 


NEWEST FORMS 








MICHIGAN 
STATE LIFE 


DETROIT 
FREDERIC APPS, President 


A LIBERAL SALARY 


and First Year Commission and a 
Continuous Renewal Commission 
To TWO PERSONAL 
PRODUCERS 
IN 


OHIO or INDIANA 


ADDRESS: 


Howard Cc. Wade, Sup’t of Agents 
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THE THE ASSISTANT SUPERINTENDENT AND HIS WORK* 


The office of assistant superintendent 
ig one second only in responsibility and 
importance to that of superintendent. 
He is the chief of staff, responsible for 
the conduct and management of the 

entire district; you are one of his 
assistants, @s your title clearly implies. 
Upon the way you level up to the full 
stature of this title—the way in which 
you drill, develop, guide, direct and 
supervise your agency staff, thereby 
most effectively assisting the superin- 
tendent to make his district success- 
ful—depends the measure of your own 
success as Well as that of each mem- 
per of your immediate staff. The more 
you broaden and develop yourself as an 
assistant in the directions stated, the 
more you will be ready and prepared to 
fill the position of superintendent, 
whenever the call comes to go up 
higher. 

Be an optimist of optimists. You can 
pot afford to be aught else. Refuse to 
see any side but the bright side. Your 
cptimism will prove contagious. It will 


pass to your agents, helping them to 
cheerfully face and overcome their diffi- 
culties. 


In fact and act, as well as in name, 
be a real assistant, the kind that not 
only holds up the hands of his superin- 
tendent and his particular staff, but 
who, by reason of his broad reach and 
exemplary fulfillment of duty, excites 
the admiration and emulation of the 
whole district. 

Maintain the dignity of your office. 
You are the superintendent’s assistant, 
not “my assistant’ to any agent—a 





*From Prudential Record. 


Mix’s Mustard! 





Robert J. Mix, The Prudential’s sole 
metropolitan manager in New York, 
mixes the following mustard, which is 


properly sharp, palatable and sure to 
rouse a jaded appetite for “putting 


things across”: 

Once upon a time, there was a mighty 
king who was possessed of enormous 
wealth. Great vaults deep in the earth 
beneath his palace were crammed to 
suffocation with gold and silver coins 
of the realm. One day this mighty 
king, believing that there were many 
of his worthy subjects who were in need 
and would gladly embrace an oppor- 
tunity to help themselves, determined 
to make a novel experiment. So the 
caused millions of his hoarded gold and 
silver to be taken from his vaults and 
planted deep in the fields surrounding 
the city. He then issued a royal proc- 
lamation announcing that any man 
who would dig for the gold was wel- 
come to it! Now, you'd naturaliy think 
that there would have been a great rush 
of the people to mine for this buried 
treasure, wouldn’t you? Well, so there 
was for a time, but after a little the 
crowds began to diminish. Every day 
there were fewer and fewer diggers in 
the fields, for it was hard work and the 
great majority who had at first been so 
eager in their search for the gold became 
weary. They were unwilling to under- 
g0 the necessary labor which had to 
be expended if they would reap the re- 
ward! The money was there in mil- 
lions—it was just a question of perse- 
verance and hard work—and yet there 
remained at last but a comparative few 
who were willing to make the necessary 
sacrifice to attain a competency or even 
wealth! 

Which Things Are an Allegory! 

It seems to me, my friends, that it’s 
very easy to see the analogy between 
this little fable and the Life Insurance 
Situation at the present time in the 
great city of New York. The field is 


loose way that some agents have in re- 
ferring to the assistant while address- 
ing policyholders. Of course, it is your 
duty to do everything in your power to 
iiustruct the agent in his duties and so 
help him to be a steady producer and 
successful caretaker of his debit. In 
that sense only are you his assistant. 

in the matter of the selection of men 
for the position of agents, you have a 
fine opportunity to prove yourself pos- 
sessed of discriminating power of a 
high order, the ability to pick out the 
right kind of agency material. 

Bear in mind that promotion in the 
company’s service depends solely upon 
how well duties are performed. The 
assistancy is a stepping-stone to the 
superintendency. 

One more important point. 
assistant you occupy, 
a position of honor, trust and responsi- 
bility. The employment is steady, the 
remuneration better and the opportun- 
ity for enlargement of income, by rea- 
son of ordinary commissions, greater 
than would likely be offered you in 
ocher employment. This is the matter- 
cf-fact side of the case. There is also 
an appealing sentimental side. Is there 
not a satisfaction, yes, a very great 
satisfaction, in knowing and feeling 
that you, as an assistant, possess the 


As an 
as we have said, 








THE 





METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


METROPOLITAN LIFE 


Insurance Company 


(Incorporated by the State of New York 
(Stock Company) 


Of the People 
The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1911 was: 


526 per day in Number of Claims Paid 

6,432 per’day in Number of Policies 
Issued and Revived. 

$1,524,268 per day in New Insurance 
Issued and Re vived. 

$233,386.44 per day in Payments to 
Policyholders and Addition to Re 
serve. 

$128,468.73 per day il gincrea e of 
Assets 


JOHN R. HEGEMAN, President 











power to transform men of medium 
capacity into successful workers and 
producers? There may not be much 
money in this side of the case, but it 
is very certain that there is in it large 
compensation in the satisfaction de- 
rived from helping others to become 
successes as self-helpers and self-reli- 
ants, a prime part, after all, of the duty 


¢ 


of an assistant superintendent. 


all around us and wealth—unspeakable 
wealth—millions of wealth—is stored 
away in these great buildings and in- 
vested in these great businesses which 
surround us on every side. You'd like 
some of it, wouldn’t you? Of course, 
you would, but you can’t get it by 
simply going out and scratching the 
surface of the soil—you've got to take 
off your coat and spit on your hands 
and bend your back and dig—dig until 
you're tired—keep on digging day in 
and day out—if you want to acquire 
a goodly portion of that wealth, but, 
by the same token, it’s a great and 
comforting fact that if you dig, you'll 
win, for the money is there just as 
sure as you're a foot high—the money 
is there, and the man who has perse- 
verance and a willingness to work will 
gather a harvest, the richness of that 
harvest to be measured exactly by his 
devotion to his task! If he doesn’t 
werk at all but just talks about it, he 
will gain nothing; if he works “some,” 
he will pick up some gold; if he works 
hard and continuously, he'll gather a 
great deal of gold! It always works 
that way, and the queer thing about 
it is that we all know that to be the 
truth and vet allow ourselves to cherish 
the fond delusion that somehow—some 
way—the treasure will come to us 
without the effort! Never in the world, 
my friend! 

The king has planted the money there 
all right—there’s no question about it 

but neither you nor I nor any other 
man will gather to himself any portion 
of the treasure unless he digs! 





Senior Medical Director of New York 
Life Dead. 


Dr. S. Oakley 





Vander Poel, senior 


medical director of the New York Life 
Insurance Company and formerly Health 
Officer of the Port of New York, died 
suddenly at his house, No.-63 East 55th 
street, 


yesterday from heart disease. 





J. G. WALKER, President 


T. WM. PEMBER TON, Ist Vice-President 
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This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York 
corporation, office and place of business 
JOS William Street, New York City. 
B. F. Hadley, President ; re as 
Watson, Secretary and Treasurer. 
The address of the officers is the office 
of this newspaper. Telephone 2497 
John. 

Subscription Price $3.00 a year. 
Single copies, 15 cents. 

“ Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y.,; under the act of 
Congress of March 3, 1879. 
BROADENING ACTIVITY OF INSUR- 

ANCE MEN. 

Chief Magistrate William McAdoo, of 
New York, was a guest at the dinner 
of the Life Underwriters Association of 
New York last week, and in an admira- 
ple address he criticised the inactivity 
of life insurance men in public matters. 
The ideas of outsiders concerning the 
receive very 


lite insurance business 


careful attention and they are nearly 


always interesting The business is 
one that concerns the whole people, 
and if even a very small portion of 
them entertain unjust thoughts or have 
new ideas that are helpful, the business 


is both sensitive to the one and quick 


to respond to the other. Judge McAdoo 





said that in all the great municipal 

iestions that have agitated Ne York, 
he does not recall any life insurance 
mel! s such, taking a stand, or mak- 
ing an effort to right conditions 

This well-meant and kindly criticism 
could be very promptly answered by 
saying that municipal problems are not 
a part of the fe insurance business. 
Hart complications and public 
criticism would be pretty sure to re- 
sult [ a illé hnsurance company were 
to come out on on» side of a local gov- 


ernment question—for nothing is ever 


tration without 





yeing attended with opposition and in- 


But there is a larger question 


trigue 

nvolved oO healthfu civic activity 
hie applies to all citizens and all 

businesses a ell Life insurance is 

daily taking a more active part in all 

matters concerning human betterment 

and it would be entirely consistent to 


extend this interest to matters of non- 
partisan Civic betterment 
Judge Mc- 


rhe point concerning 





\doo’s remarks that chiefly deserves 
consideration, is that he believes life 
nsurance men are avoiding a duty In 

) y the ¢g it prestige of the busi- 
ness in betterment campaigns Curi- 
ously he as addressing an organiza- 

tion ot life underwriters that had 
‘ com] | recentl determin- 
ed to make itself a force for raising the 
standard of its own class and fostering 
public confidence in life insurance men, 


Much along this very line could be ac- 
complished by just that civic activity 
that Judge McAdoo urged 

Ohio, Life 


The Columbus, Under- 


writers Association has arranged to 


use space in one of the local daily 


THE EASTERN 


papers to treat public matters from the 
life insurance standpoint. The first of 
these will tell the life insurance phase 
f the recent Titanic disaster. This is 
excellent work. It keeps constantly 
before the people the intimate touch of 
insurance with their daily life, both 
work and pleasure. 


€ 


RATING STRUGGLE STILL AHEAD. 





The decision on the injunction pro- 
ceedings in the Kentucky State rate- 
making case is not likely to have any 
great bearing on the ultimate result 
ot the fight against the new law in that 
State. Regardless of what the Federal 
judges may decide in passing upon the 
question of an injunction, the matter 
will, both sides are agreed, be carried 
to the United States Supreme Court. 

The attorneys for the State and coun- 
sel for the companies both have 
sought as early a decision as possible, 
and this fact alone shows that neither 
side places much dependence upon the 
present action, certainly neither would 
consider an adverse decision in the 
light of a defeat. The great struggle 
for the Company’s freedom to make 
the price of its indemnity, which will 
also be the struggle for the State’s 
power to make fire insurance rates 
within its jurisdiction, will take place 
Supreme 


before the United States 


Court. That is still some time ahead. 
Conditions may be somewhat changed 
by that time. It may be that the ex- 
periments at State insurance that have 
already gained a foothold, shall have 
proved so inadequate, so inimical to 
the public welfare, that the present 
tendencies in that direction will have 
been checked. 


NOW STATE LAWS. 
Record o/ Insurance Bills Approved by 
Governor Dix of New York— 
Some Vetoed. 


Albany, April 24. (Special)—Of the 
ié insurance bills which the governor 
had in his hands at the closing of the 
session of the legislature he signed 
11. Four were killed by being included 
in the omnibus veto, issued this week 
and one was killed by simply being 
forgotten. The 11 bills signed includ 
practically all the insurance legislation 
of the last session. The only other 
constitutes chapter 1 and is 





measure 
the amendment to the brokers’ and 
agents’ license law of last year, pro- 
viding that to get a license to be a 
broker or agent a man has to be en- 
gaged “principally in the business of 
insurance.” This was later amended by 
giving the superintendent of insurance 
the discretion of giving 
persons in the country districts, who 
are competent and fit. This amendmeat 
is included in the 11 bills signed which 


\ 


licenses to 


follow 

An act to amend the insurance law 
in relation to the number of copies of 
the annual report of the superintendent 
of insurance. (By Mr. Cross.) 

An act to amend the insurance law 
relative to co-operative fire insurance 
transacting business upon 


corporations 
premium plan. (By Mr 


the advance 
Cross.) 

An act to amend the insurance law 
in relation to agents’ and brokers’ cer- 
tificates of authority. (By Mr. Cross.) 

An act to amend the insurance law 
relative to the regulation and super- 
vision of rate-making associations. (By 
Mr. Cross.) 

An act to amend the insurance law 
relative to proceedings against and the 
liquidation of delinquent insurance cor 
porations. (By Mr. Sullivan.) 

An act to amend the insurance law 
ir relation to rebates and discrimina- 
tions. (By Mr. Walters.) 

An act to amend the insurance law 


UNDERWRITER 


in relation to the powers of casualty 
corporations. (By Mr. Hinman.) 

Ah act to amend section seventy ol 
the insurance law relating to incorpora- 
tion. (By. Mr. Sullivan.) 

An act to amend the imsurance law 
in relation to insurance corporations. 
(By Mr. Sullivan.) 

An act to amend the insurance law 
in relation to the term of office and 
salary of the superintendent of insur- 
ance. (By Mr. Sullivan.) 

Amend the insurance law by provid- 
ing that the State fire marshal shall 
regulate and license the use of explo- 
sives outside of New York city. Such 
regulation is already taken care o1 
inside of New York city. 

The four measures included in the 
omnibus veto are: 

Senate Bill int. No. 986, Printed No. 
1105, entitled ‘An act to amend article 
six of the insurance law, in relation 
to certificates of authority to be issued 
by the superintendent of insurance. 
(Senator Ramsperger.) 

Senate Bill int. No. 1007, Printed No. 
1127, entitled “An act to amend the 
insurance law, relative to the merger 
or consolidation of certain corpora- 
tions.” (Senator Frawley.) 

Senate Bill Int. No. 1050 Printed No. 
1174, entitled “An act to amend the 
insurance law, relative to the purposes 
for which fideiity and surety companies 
niay be incorporated.” (Senator Sulli- 
van.) 

Senate Bill Int. No. 1106, Printed No. 
1265, entitled “An act to amend the 
insurance law, in relation to the valua- 
tion of bonds and other evidences of 
debt.” (Senator Foley.) 

The bill that was forgotten is that 
of Senator Coates, amending the insur- 
ance law relative to the payment of 
premiums on policies when certain cases 
are in course o! litigation. 


Missionary Work by the Specia! Agent. 





The special can do much good for wis 
profession and save mucn tinie ior the 
agent (and the office) by showing him 
how to word policies and endorsements 
tc cover the interests of the seiler and 
the purchaser of personal property sold 
on installment; or on buildings on land 
sold on the contract for deed plan. 

The first question to define and to 
make clear is, who has the “insurable 
interest or interests” in the property, 
as the party or parties having such 
interests that are to be protected must 
be named in the blank which follows 
the words “Does insure.” 

This question is decided by 
taining who would lose money if the 
property were destroyed. 

The seller would lose the amount 
1epresented by his interest in the 
property, and the purchaser would lose 
the amount he had paid on account; 
the two interests making up the total 
interest in the property. 

Following this plain statement of 
such cases, the blank which follows the 
words “Does insure’ must be filled with 
the names of the seller and tie pur- 
chaser. 

As the payments pass from the pur- 
chaser to the seller the interest of the 
seller would decrease and that of the 
purchaser increase, both interests be- 
ing covered by the amount stated in 
the policy. 

In the event of loss, the adjustment 
must be made without any question as 
to interests of either party, and the 
loss paid to them jointiy; the division 
of the loss money to be made between 
them as they may agree. 

Some one may interpose an obdjcction 
that they might not agree in the di- 
vision; such difficulty might occur in 
any case where insurance money is to 
be divided between two or more p2uple, 
but the insurance company need not be 
made a party of it. 

Another good reason why the names 
of all the parties having insurable 
interests in the property should be 
named in the blank which follows the 
words “Does insure,” is, that a seller 
or a purchaser who is not named as 
the insured in that blank (or by en- 


ascer- 


April 25, 1912. 





OF PERSONAL INTEREST | 





John A_ Kelly, associate Unite 
States manager of the General Lcci- 
dent, Fire and Life, of Perth, and }, ad 
of the big Kelly and Fuller agence, of 
New York city, was one of several] 


prominent men of the insurance frater-. 
nity to take steamer for abroad w iin 
a week after the Titanic disaster. |") 
many years, Mr. Kelly, who is an 
Englishman, has made it a practice to 
go abroad in the summer. When giy- 
ing his time to the many lines « his 
business activity, he is a _ prodicious 
worker, but when he starts on h an- 
nual pilgrimage abroad, he has hat 
rare faculty of leaving all his pressing 
interests behind. He does not chafe 


under the slow progress of the st am 
er, like the average traveler, but re. 
laxes completely to the full enjoyment 
ot the moment. This sounds easy. but 
you need make but one trip across the 
Atlantic to see how hard the passep- 
gers work to “kill” time. In addition 


the average traveler eats five o six 
meals each day, and usually succeeds 
ir putting himself out of condition op 
the trip. Mr. Kelly eats little, eeps 
and reads a great deal and comes bac} 


. > ” K 
tc his work “‘fit. 
dorsement on the policy) mignt také 
insurance on his interest under another 


policy, and when a loss occurs th 
adjuster would find insurance on two 
not over well defined “interests,” under 
which, after a fight and a fuss and a 
lot of bad advertising for the comj.any 
and the agent, he would be compelled 
to settle for more than the total \aly 


oi the property; all because the un-ler- 
writer failed to name in the polie 
(and thus insure) all parties Ls) in: 


insurable interests in the proper 

Noting in the policy insuring thé 
interest of John Brown that the 
property described in this policy is sold 
to John Smith on the installment 


“or on contracet for deed,” dos iot 
cover or insure John Smith’s int st 
in the property, nor does it mak» him 
an insured under the policy; it only 
gives notice that the insured nan in 


the policy (John Brown) is not ole 
and unconditional owner.” Any inenr- 
ance taken out by John Smith on his 
interest would not void the polie 
under the “other insurance’ prohibitior 
clause. He, John Smith, has a 


to insure his interest where he pleases 
All interests should be insured in thé 
same policy to prevent over insurance. 


non-concurrent 
bad conditions, 

Care. in filling the blanks ves 
trouble when a loss occurs.—“Firenian s 
Fund Record.” 


insurance, and other 


STATE BUILDING CODE. 





Secretary of Wisconsin State Fire Pre- 
vention Association Recommends 
Plan for Reducing Fire Loss. 


W. E. McCullough, secretary of the 
Wisconsin State Fire Prevention Asso- 
ciation, recommended to the legislative 
fire insurance investigating committee 
that the State take steps at once to es 
tablish by statute a State building cod: 
applying to all cities and towns, as a 
means of reduction of fire waste. 

“A law of this kind,” he said, “would 


take away from city and town councils, 
and other local officials, the power to 
grant permits, in violation of ordinances, 


where they do exist, against the stora 
of gasoline, dynamite, gunpowde: 
other combustibles, in localities where 
they should not be stored 

Inspection of Buildings. 

“IT would recommend also that there 
be a State law created compelling in- 
spection of the fields in which fire de- 
partments are employed at least four 
times a year, and requiring that these 
inspections be not confined to one mem- 
ber of a fire department, but that it bé« 
assigned to all members by rotation, 
so that all firemen could be acquainted 
with the conditions. 
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DECISION EAGERLY AWAITED. 


Court Opinion in Kentucky Rate Law 


Case Looked for Daily—Appeal 
Probable. 

Argument on the application of the 
Citizens Insurance Company of Missouri 
for al junction restraining the Ken- 
tucky thorities from enforcing the 
new ratc-making law of that State, was 
heard fore Justice Cochran of the 
Unite tates District Court at Coving- 
ton, 0 ie 12th inst., and a decision is 
expected daily. 

Whi ver way the court holds it is 
certa n appeal will be taken, and the 
tron robabilities are that the issue 
vill its way to the United States 
Supr Court for final adjudication. 





OFF FOR EUROPE. 





Vice-President McCord of Hanover, to 





Spend Four Months Abroad—Has 
Been Forty Years With Co. 

Joseph McCord, vice-president and 
secret of the Hanover Fire, of this 
city, ls for England on the Saxonia 
this morning. He plans to spend four 
mont! traveling about the _ British 
Isles and on the Continent. 

Mr. MeCord’s vacation is an apprecia- 
tio the Company’s directors of the 
or ars constant and able service 
perfo d on its behalf. In further recog- 
nition of the anniversary the ofiicers 
and ial agents of the Hanover pre- 

nte the popular executive with a 
han Jurgensen watch and chain, 
the mer being suitably inscribed. 
President Warfield made the presenta- 
on ch. 

W! Mr. McCord joined the clerical 
t the Company in 1872, after the 
CI ) fire had wiped out of existence 
the Occidental Fire, of California, the 
Kaste general agency with which he 

n connected, he had pleniy of 
£ sourcefulness and energy, the 
exel of which in the course of sears 
earl for him the vice-presidency of 


iver and the hearty respect of 


employe. 
RETURNS TO THE FIELD. 


J. M. Donald Succeeds R. G. Potter as 
Western New York Special for 
German-American. 


to’local and special agents in New York 
citate, and can safely be counted wpon 
to do whatever will tend to the wpbuil:- 
ing of the German-American and the fire 
insurance business generally. His head- 
quarters will be in Rochester. 

F. P. Stoddard. 

A second field appointment in New 
York by the German-American is that 
of F. P, Stoddard as special agent for 
the central portion of the State, making 
his headquarters at Syracuse. 

Mr. 


Stoddard had been assistant to 
Mr. Poiter, which is another way of 
saying he has been well trained, and 


will measure up to his new position. 


COMMONWEALTH INSURANCE CO. 








New York Department Finds Corpora- 
tion in Fine Shape—Approves Its 
Accounting System. 





Reviewing the methods employed in 
the office of the Commonwealth Insur- 
ance Company of this city, representa- 
tives of the New York Insurance De- 
partment, who have newly completed an 
examination of the Company, assert 
that “the books of record are in gond 
order, its accounting system lends itself 
to a verification of its accounts for the 
purpose of an examination.” 

The Department gives the Company 
credit for admitted assets on December 
31 last of $2,596,918, and a net surplus 
or $1,032,771. The premium income 
placed at $1,213,560, and the total 
come at $1,528,915. 

The Commonwealth Insurance Com- 
pamy is owned by the North British and 
Mercantile Insurance Company of Lon- 
don, England, and is under the same 
efficient management is the latter 
corporation. 


1S 


in- 


as 





WILL SEEK CATHOLIC BUSINESS. 





Columbian National Fire, Forming at 
Detroit, Will Appeal to Special 
Class of Insurers. 





Fire of De- 


under the laws of 
Michigan with a capital of $500,000, 
which it is proposed to increase to $1,- 
000,000 after the license has been re- 
ceived. M. W. Welsh, secretary to the 
trustees, advises that the Company ex- 
pects to receive its license by January 


The Columbian National 


troit is organizing 


1, 1913. John Gillispie Ewing, former 
dean of the Department of Political 
Keonomy at the University of Notre 
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CONTINENTAL INSURANCE COMPANY 


OF NEW YORK 


A wise agent makes his strongest company 
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Ten thousand loyal agents prove the practical 
value of representing the Fidelity-Phenix 





Western Office 
137 South La Salle St., Chicago 


Home Office 
80 Maiden Lane, New York 


HENRY EVANS, President 


ka 

his leader. That company is certain + 

to be the Continental. + 

Home Office Western Office i 

80 Maiden Lane, New York 332 South La Salle St., Chicago [ 

+ HENRY EVANS, President i 
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| FIDELITY (FIRE) UNDERWRITERS 


Backed by almost illimitable re- 
sources, the Fidelity Underwriters 
policy is the strongest fire policy 
issued today. 
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Representatives of the German-Amer- Dame, is president of the board of trus- 
iean oughout Western New York will tees. __ Mr. Ewing is a high official of . 
wel the return of J. M. Donald, Bao alegre = ee Gross Combined Assets ......$39,910,002 
; - » wide acquaintance < g > clerg) . ’ -—7= 
who has been appointed special agent anq Catholic laymen throughout the Policyholders Surplus.. baka $22,727,588 
for the territory in sugcession to Ralph country. The secretary of the board . , Pee 
G. P. recently resigned to accept of trustees, Sherman Steele, has been Home Office Western Office 
the secretaryship of the Underwriters for the past three years secretary of : , , io 
Assi tion of New York State the St. Louis University, one of the 80 Maiden Lane, New York 332 South La Salle St., Chicago 
Mr. Donald is an underwriter of tried largest Jesuit institutions in the United OC CCE 
wo! s well and most favorably known States. cnc a ee le A 
What Will The 
Assured Say 
AFTER A_ LOSS ? WILL HE BE SATISFIED WITH THE INDEMNITY YOU GIVI 
HIM ? DonT TAKE CHANCES, PLACE YOUR. BUSINESS WITH THEI 


THE 





OLDEST 


AND STRONGEST 


FRENCH COMPANY. 





GENERAL FIRE OF PARIS, FRANCE 


WRITE FOR AN AGENCY TO 


FRED S. JAMES & CO. 


United States Managers 


123 William Street :: New York City 
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ADJUSTS FOR LONDON LLOYDS. 





Local Agents Said to Criticise Prac- 
tice of General Adjustment 
Bureau. 





Surprise is frequently expressed by 
local agents that the General Adjust- 
ment Bureau, whose stock is owned by 
old line insurance companies, should 
be permitted to make adjustments for 
London Lloyds, mutual companies and 
Lloyds of this country, and other or- 
ganizations which are in competition 
all the time with the agency companies 
particularly on choice business. 

Were such organizations competing 
on equal terms it would be one thing, 
but as a matter of fact they are not 
trying to get nor are they writing all 
classes of business, but specialize in 
certain classes that have enjoyed no- 
tably favorable records, hence they do 
not bear an equal share of the general 
insurance burden. 

Furthermore, they largely escape 
paying taxes, they maintain no general 
agency plant, no corps of special 
agents and adjusters, do nothing to- 
ward fire protection or fire prevention 
and therefore contribute nothing to 
the general welfare of the public nor 
are they in a position to serve it as a 
whole insurance-wise. 

Local agents complain that such or- 
ganizations openly state that their loss- 
es are adjusted by the same people 
who settle those of stock and old line 
companies and therefore that they are 
in a position to give prompt service— 
something they were not able to do be- 
fore the facilities of the Bureau were 
placed at their disposal. ,. 

Recently a London Lloyds policy was 
issued which stipulated in the form 
that loss, if any, would be adjusted by 
the General Adjustment Bureau, and it 
is said that the Woolworth Company 
schedule covering on their five and 
ten cent stores throughout the country 
is written by London Lloyds, and when 
losses occur the assured notifies the 
Bureau to adjust the loss and send the 
detailed claim to them, it being sup- 
posed that they in turn forward it to 
Lloyds as the official adjustment of the 
loss. 

Thus strong agency companies are in 
a position of having organized a 
Bureau for the prompt and economical 
adjustment of losses, which has given 
to their competitors exactly the facili- 
ties needed. The local agents say that 
if this is true to any extent, it would 
seem that the practice should be 
stopped. 





LOSS RECORD OF CITIES. 


Spokane Leads With $7.27 Per Capita, 
and Minneapolis Next—New York 
Shows $2.27. 





The reports of the United States 
Covernment show that Spokane led the 


cities of the country in 1911, in the 
amount of fire loss per capita. Its fig- 


ures are $7.27. Mnneapolis follows with 


$6.60. Memphis comes next with 
$6.46. The average loss per capita for 
all the cities of the United States is 
$2.54. Other losses by cities last year 


were as follows: 

Cincinnati, $5.24; Cleveland, $1.19; 
Columbus, $1.63; Dayton, 72 cents; 
Toledo, $1.55; New York (Manhattan), 
$2.27; Brooklyn, $1.13; Buffalo, $2.31; 
Pittsburgh, $1.83. Milwaukee, $2.40; 
Washington, $1.20; Chicago, $2.70; 
Boston, $5.15; Detroit, $2.18; St. Louis, 
$1.68; Baltimore, $1.29. 









Promoting at Detroit. 


The Inter-State Fire which is being 
promoted at Detroit, Mich., does not ex- 
pect to begin business for two years 
as it is estimated that that length of 
time will be necessary to finance the 
Company properly. The Inter-State 
Fire is incorporated for $250,600, with 
shares the par value of twenty-five 
dollars which will be sold at fifty. 
When $100,000 of stock is sold it is pro- 
posed to elect directors and proceed 
with the sale of stock on the best 
methods to be decided on at that time. 








C. A. Davis, one of the organizers, 
says that the promotion expense is be- 
ing limited to ten per cent. and that 
efforts so far made to secure share- 
holders have been confined to 
well and favorably known fire under- 
writers through whom our company 
shares are to be placed with large in- 
surers wherever possible and with any 
and every investor where not possible.” 





LAKE MARINE RATES. 





London Underwriters Disposed to Ac- | 


cept Figures of American 
Companies. 

London underwriters of lake 

some days ago affirmed the 
features of the rates and 
previously announced by the American 

underwriters. Up to the receipt of the 

cablegram stating what action the un- 





derwriters had taken, there was some 
fear that the loss of the steamship 
Titanic would cause the foreign firms 


to stand by the first proposed, 
those of 1911. 

The foreign underwriters are willing 
tv accept a valuation for insurance pur- 


rates 


poses of $51 a gross ton and to Cayry | 
the risks at 5% per cent. pro rata for} 
On | 


ships not classed as_ preferred. 
preferred fleets the rate will be 54 
per cent. The only essential difference 


between the rates of the American un- | 
underwrit- | 
ers and the London companies is the} 


derwriters and the London 
advance of premiums on policies which 
attach after August 1 and October 1. 
The American underwriters will accept 
such risks at an advance of one-quarter 
of 1 per cent. for the former and one- 
half of 1 per cent. on the latter. 

The English underwriters have not 
decided just how much more they will 
want for those risks, but are figuring 


on about one-quarter of 1 per cent. 
more than the American rates. The 
amount of insurance which will attach 
after August 1 will be so small thai 
the increase will have practically no 
effect on the market and brokers be- 
gan issuing policies under the new 
lates, 





FIGHT STILL FURIOUS. 


Little Disposition at Improvement 
Shown at Hazleton, Pa.—Specials 
Ignore Matter. 

Although several weeks have elapsed 
since rates were thrown wide open at 
Hazleton, Pa., the fighting continues as 
furious as ever with no dispostion to- 

ward a let-up. 

It was expected that the troubles of 
the city would be aired at the quarterly 
meeting of the Underwriters Association 
of the Middle Department held on the 
18th, but the subject was not mentioned. 





Kentucky Soon to Have New Company. 


Such progress has been made in the 
organization of the United American 
Insurance Co., of Louisville, Ky., that 
its promoters feel warranted in saying 
it will be ready for business by June 1. 
Former State Insurance Commissioner 
3ell is to be a leading official of the 
Company. 





General Agents for Sterling Fire. 

Vice-President J. E. Joseph, of the 
Sterling Fire, of Indianapolis, recently 
appointed Poor, Selden and Van Ness, 
ot Baltimore, general agents of the 
Company for Maryland, District of 
Columbia, Virginia and North Carolina. 





Chief of Newark Fire Department. 


In all probability Paul J. Moore, at 
present deputy chief of the Newark, 
N. J., fire department, will be appointed 
chief, in. succession to the late Joseph 
E. Sloan. 


Yorkshire Joins Pacific Board. 


The Yorkshire, of England, has becn 
admitted to membership in the Board of 
Fire Underwriters of the Pacific. 


THE EASTERN UNDERWRITER 
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P YRENE Conquers Fires 


Every insurance agent should 
know the merits of PYRENE 
Fire Extinguishers. 





cj | 


Every agent wants to protect 
his clients against fre loss. 

Every agent wants to help 
his clients prevent fires. 
PYRENE 


are small and easily operated, 


Fire Extinguishers 
‘They are effective on all kinds 
of fires. 


to all other extinguishers on 


They are superior 
fires in highly inflammable ma- 
terials, such as gasoline, etc, 
They will break electrical arcs 


caused. by short circuit and 


those arcs will not re-establish 





Included in the lists 
of approved Fire ap- 
pliances issued by the 
National Board of 
Fire Underwriters. 














Price $6 in enamel; $7 in brass; $8 full nickel plated 
illustrated booklet 
| Address Department L 


| Pyrene Manufacturing Company 
| 1358 Broadway, New York, N. Y. 


FIRST NATIONAL 


Fire Insurance Company 
OF THE UNITED STATES 


HOME OFFICE - - WASHINGTON, D. C. 


Write for our 














/CAPITAL $1,000,000 SURPLUS $1,000,000 


NOW ORGANIZING 


The First National Fire Insurance Company of the United States will 
have a paid-in capital of $1,000,000 and a paid-in surplus of $1,000,000, 
less only the necessary organization expense. 

It will be owned by 2,000 citizens, resident in the States where the 
Company will operate. 

Twenty-seven important General Fire Agencies have been established, 
which will provide the Company with One and One-Half Million Dollars in 
premiums annually. 

The members of the Organization Committee, whose names appear 
below, will constitute the Company’s first Board of Directors. 


Justice GEORGE E. ATKINSON ROBERT N. HARPER 


Indze U.S. Court of Claims. President District National Bank. 
CHARLES F. CARUSI WILLIAM H. INGERSOLL 

Dean of the Nat wl University f Robt. H. Ingersoll & Bro. 

Sch f Law Watch Manufacturers. 
Justice ASHLEY M. GOULD HOWARD C. SHOBER 

ludyge of the Supreme Court Auditor for U.S. Interior Dept. 

f the District of Columbia former Supt. of Insurance 

State of South Dakoti 

ELDRIDGE E. JORDAN ; an 

President U.S. Trust ¢ ROBERT J. WYNNE 

Vice-P? lent Former Postmaster-General 

Comme ! National Bank of the United States. 


The organization work is now fast nearing completion and 
correspondence is invited from local agents who want to 
represent a strong, progressive Company. 















April 26, 1912. 


\EWARK FIRB PREMIUMS 


PATROL RETURNS FOR 6 MONTHS. 








How Companies Rank in Receipts from 
City During Last Half 
of 1911. 





To the Firemens of Newark belongs 
the credit of leading in premium income 
in its home city during the last half of 
1911. The Liverpool & London & Globe 
was second in the race, with the Ger- 
man-American and the American close 


pehind. The complete returns are 4s 
here given. 

Fire Rs debseweseewewens 39,023 
L. & Es wewasduskubas 36,979 
German-American, N. Y......... 36,607 
SeeTICR, Bee Oe 460 i kacctceerwse 36,501 
National, COMB. occ csccccseccves 25,585 
Matar, FOO ccscvdscecvadsveaan 24,782 
DSR De Wk seek iweiessexanwws 24,719 
Be Tio: aan teen aceon eee 24,417 
PCE -rtuadinwnssenneegwase 18,577 
eetingett. De. Ws <6siessaa accuses 17,382 
RaettGRE Tk Bs sé ecenavcusoves 16,330 
DOUG, DLE. stusincawnes awe ns 15,624 
Oe er ee 15,603 
Springfield, Mass. ............. 15,524 
TB Bia Ms woe céwnscescess 15,005 
Ne TT ee ere 13,964 
ETON. Ts 0s esc eeeaw heen 13,023 
Cisne Files es Bo 0850606000000 11,408 
PORTE, SN osn 6c censceesteue 10,828 
Fidelity-Phenix, N. Y.........+. 10,744 
Globe & Rutgers, N. Y.......... 9,991 
SY. TET: 6c ccc cc cwses 9,738 
BOR, Thy Mesccdctasscnsteeweens 9,632 
DOE ccccusnssranedssdeoseadne 9,365 
, ht Serer 8,495 
Norwich Union, Eng ........... 7,853 
DN, FE absences eaavias 7,633 
De: OO. OE We ie We ednwedaseed 7,462 
New Hampehire .........ccc0e. 7,249 
RORY VOGRER, Tis Be adadieesssciccs 7,245 
wae RA OS Kio bade ceases 7,183 
EEN, Ie Bs ak cedcooeawe 7,140 
IIL 5c, edie arns howe ea'waw 7,055 
Hamburg-Bremen, Ger. ......... 6,870 
PRA. TRGOPWTIIOEE ince cacives 6,765 
Serer ree 6,539 
eS ee 6,505 
National Union, Pa. .....ccecoes 6,337 
COGOR, Bet Ms eecddndscckckesune 6,196 
Caledonian, Scotland ........... 5,989 
DC. Cn. a ssdddedawewaes ens 5,789 
DOE: av teins aad hades ee kede een 5,780 
Milwaukee Mechamics .......... 5,745 
GN ME Bs ene ccsueeseeceuns 5,627 
CMORMONOUE ocsiénsascawseisieane 5,509 
So ee errs 5,500 
Fidelity Underwriters, N, Y..... 5,427 
Commercial Union, Eng......... 4,954 
Mechanics & Traders, La....... 4,928 
i eee 4,623 
Rochester Ger. Under........... 4,515 
MSs 2es Way Red edesoceeendews 4,501 
Massachusetts F. & M. ......... 4,428 
POE MES, dccvedecpaecwacaane 4,358 
Ee eee 4,332 
Aachen & Munich, Ger.......... 3,855 
tial oo, Or re err 3,612 
OGD MEE o ciabnscoskevdesars 3,518 
Royal Exchange, Eng. .......... 3,516 
POUUTIE, SMG <sccweceesesesen 3,495 
se Sf eS er 3,422 
Agricubtarnl, MH. W.. .cssccevcvcs 3,309 
London & Lan., Eng. ........... 3,167 
Firemens Fund, Cal. ........... 3,163 
Nat. Ben Franklin, Pa.......... 3,128 
Providence-Washington, R.I..... 3,021 
ae Se, ,  waawscecens 3,006 
Williamsburg City ............. 2,990 
ROOM RS in 6h 015545 h ems 2,779 
American Central, Mo........... 2,757 
RANG NS CS: bce avaucasseens 2,756 
i Si, . arae eee 2,711 
DOM ES civssweswcecccaasa® 2,683 
seta gee Or eee eee 2,460 
Granite State, N. H. ........... 2,375 
Northwestern Nat’l, Wis........ 2,33 

New Brunswick, N. J. .......... 2,259 
RE AN a en aesins 8 2,248 
MG TS ci icieccndes eee 2,232 
Commonwealth, N. Y. .......... 2,151 
lage Re rr 2,143 
Caledonian-Amer., N. Y......... 2,078 
OOO NS cus nos tae dneaenes 2,049 
lee wt ae ees 2,018 
Sc Ee ey ona 1,956 
DG COM. cg ccccavesccaens 1,879 
Mich. Commercial ........+.+e+2 1,875 





i 





Commercial Union, N. Y........ 1,791 
Pittsburgh Underwriters ...... « 1,758 
GOUE, PR. o0c0c0 errr rT rer 1,740 | 
oe See ee ee 1,722 
British-American, Can. ......... 1,718 
Buffalo Commercial, N. Y....... 1,713 
I 6 ob kas wind ee ose 1,640 
Sl eee ene ee 1,631 
WE, ENG 0.60 s00ntb0dn0s0 m= 1,623 
CR ES aesesccsevsebeande 1,613 
i Lf 8 Creer ere rrr 1,588 
Law, Union & Rock, Eng....... 1,560 
pS . eee ere 1,469 
Peoples National, Pa. .......... 1,467 
SOR MUS Sinseeabeeyeuaaeans 1,446 
United Firemen, Pa. ........... 1,435 
PORN, TENE sc ececcescvenetess 1,414 
PT EES Boobs nuke kcewewems 1,394 
I I alg i 5a 0 ose dite Seah 1,381 
Buffalo German, N. Y. ......... yooe 
ee 1,333 
EE Ns. Stn avdkedamete tae 1,286 
WOVOTOHM, COR. cicccciocosccers 1,265 
pO i, ie ee Ae 1,23 
So 8 ee ee 1,227 
MS rere 1,198 
sg onde 60 waa 1,193 
BT vcxtacedwe dee sewee 1,167 
es i ce 1,167 
Prussian Nat'l, Ger. ......cccsee 1,122 
a, Us ace acdedsicten sas 979 
Hawkeye and Des Moines....... 876 
Monongahela Underw’rs, Pa..... 844 
Minnesota Underwriters ........ 839 
eh a er ee 824 
American Lloyds, N. Y.......... 815 
Eastern Underw’rs, N. J. ....... 784 
Pee 781 
ee DRONE cece ceccese eaves 778 
eee 771 
Colonial Underw’rs, Conn....... 766 
Ci ahaa deewdaeeen en 765 
a a 72 
A eee 673 
Nord Deutsche, Ger. ........... 660 
Sis. axaatd sar Sceudivsecwes 655 
New Haven Underwriters....... 587 
German-Amef., Pa. .....ccccese 546 
I ED -h b dh e ori hee he ea ee 40 
Frere rr rer rrr. 489 
United States, N. Y. ......e.00- 477 
REE Gis Bs Bs Becasdvecnss 451 
pe. Seer 416 
Asmerieam URIOR, PR. 2... cccccsss 403 
TEATS RAO, Th, Eo soc vcsicnvccs 364 
a a Ae 339 
Great Western Lloyds, N. Y..... 311 
COMTRL, Th. The. cvcccectsavesiees 301 
State, Eng. ..... ig ied dw werk eae 263 
Comtees Hat TE. cckesscccswaes 147 
Carroll L. De Witt, of Newark Fire, 


Resigns. 

Carroll L. De Witt, who has had 
charge of the field work in the Middle 
West of the Newark Fire, N. J., for the 
past seven years, has tendered his resig- 
nation to take effect July 1, and it has 
been accepted by the Company. 

Arrangements for handling the West- 
ern field, entered into last fall and con- 
curred in by Mr. De Witt, have not 
proven entirely satisfactory, and as the 
Company is not willing to make radical 
changes at this time, the resignation of 
Mr. De Witt followed as a natural se- 
quence, 

The service rendered by Mr. De Wiit 
has been of a high order and the New- 
ark Fire’s management regrets the sev- 
erance of relations which have been 
exceedingly pleasant. Their good will 
and best wishes go with Mr. De Witt. 

Commencing July 1, the business in 
the Middle West will be supervised by 
Agency Superintendent Maconachy, and 
an additional special agent will be en- 
gaged for Missouri and Iowa, with heaa- 
quarters at St. Louis. Special Agents 
Macfarlane, Beadell and Jacobs will con- 
tinue with and report direct to the Com- 
pany for their respective fields. 


Under a term lease the Philadelphia 
general and local agency firm of Platt, 
Youngman & Company, will shortly 
occupy the former United States head- 
quarters building of the General Acci- 
dent Fire & Life Assurance Co., of 
Scotland. The structure is located on 
the southwest corner of Fourth and 
Walnut streets and is admirably adapt: 
ed for the purpose for which it will 
shortly be used. 

















Capital Stock - 
Liabilities - - 
Special Reserve Fund 
Net Surplus - 


Total Assets 


Cc, E. Sheidon, V. Pres*t. 





FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1816 


P. L. Hoadley, President 


F. Hoadley, Asst. Sec’y. 


$1,000,000.00 
5.081.886.0323 
300,000.00 
2,962,518.52 


SYS IS 1.55 


C. W. Bailey, Sec’y. 





























HELPED BY REINSURANCE. GERMANIA 
Oe aie ewan’ gocutners || FIRE INSURANCE COMPANY 


tial Surplus. 





The examination of the Delaware 
Insurance Company, of Philadelphia, in- 
augurated by the Pennsylvania Insur- 
ance Department a short time ago, was 
suspended until all details in connection 
with the reinsurance of the Company’s 
western and southern business had 
been disposed of. This, it is anticipated 
will be within a brief period. 


The reduction in the value of the 
real estate owned by the institution, it 
is understood, has been far move than 
offset by the gains made by reinsurance, 
and at present the Delaware is credited 
with possessing a substantial surplus 
One of the time honored companies of 
the business underwriters § generally 
wish for the Delaware the longest meas- 
ure of success under the conditions now 
obtaining. 





CLEAN-UP DAY IN MICHIGAN. 





Effort to be Made to Reduce the State’s 
Heavy Annual Fire 
Loss. 





Last year, according to the Michigan 
Insurance Department, the fire loss in 
the State considerably exceeded $4,- 
000,000, much of whch could easily have 
been prevented had proper care been 
exercised. An effort to better con- 
ditions will be made during 1912. As 
a means to that end May 15 has been 
designated as “clean-up” day, all fire 
chiefs, fire marshals and village presi- 
dents, being urged to co-operate along 
the suggested lines. 





MARYLAND'S NEW LAw. 





By Its Terms Companies Transacting 
Small Business Will Profit, While 
Large Writers Will Suffer. 





With the beginning of 1913 a new law 
governing the taxation of fire and ma- 
rine companies goes into effect in Mary- 
land. By its terms the annual license 
fee is reduced from $300 to $100, while 
the premium income tax is increased 
from one and a half per cent. to two 
per cent. So far as the State is con- 
cerned the net effect of the new statute, 
based upon present company operations, 
would be to reduce its revenue by sev- 
eral thousand dollars. 





E. H. A. Correa Elected President. 





At the annual meeting of the Factory 
Insurance Association E. H. A. Correa 


NEW YORK 
ORGANIZED 1859 


Statement, January 1, 1912 
Cash Capital $1,000,000.00 
eee 6,852,645.96 
Net Surplus 2,289,631.94 
Surplus for Policy 

Holders ....... 3,289,631.94 


HEAD OFFICE 
Cor. William & Cedar Streets 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - $1,000,000.00 
Cash Assets . - 4,820,678.00 


Cash Surplus to Policy 
Holders - “ « 


The real strength of an insurance 
the conservati 


2,288,079.00 


company is in 
nt, and the man 
VE! s an lute as- 
ty of its policy 


tism of its manageme 
agement of THE HAN(¢ 
surance of the secur 


abs« 


R. EMORY WARFIELD - President 
JOSEPH McCORD $ - Vice-Pres. & Sec'y 
WILLIAM MORKISON - Asst. Sec'y 
JAMES W.HOWLE - - Gen. Agent 


HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











was elected president; H. A. Smith, 
vice-president; J. H. Brewster, secre- 
tary, and T. C. Temple, treasurer. The 
executive committee chosen is as fol- 


lows: E. J. Sloan, R. M. Bissell, C. G. 
Smith, George W. Babb and C. D. 
Dunlop. 








WESTERN ano 


ATLANTIC FIRE 
INSURANCE CO. 


NASHVILLE, TENN. 


CAPITAL - - - - - $200,000.00 
NET SURPLUS - - - $122,760.50 


H. H. RIMINGTON, Manager 





C. A. ROWLAND, Special Agent 
21 S. Linwood Ave. - - Crafton, Pa. 


OPERATING IN 
Pennsylvania, Ohio, Maryland, Virginia, West 
Virginia, Tennessee, Kentucky, Alabama, 
Louisiana, Indiana, Illinois and Colorado 
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RATE COMMISSION FOR KANSAS. 


Superintendent Lewis States What He 
Wants to do With New 
Body. 


Superintendent of Insurance Lewis 

Kansas is planning for a commis- 
sion in that State to act on insurance 
rates, to be similar in its functions to 
the Public Utilities Commission which 
deals with railroad, telegraphic and 
telephone rates. The cost of the com- 
mission will, of course, be placed upon 
the fire insurance companies. 

“We are constantly receiving 
plaints of unreasonable rates that need 
correction,” said Mr. Lewis. “The 
raters of the insurance conmipanies go 
out and make a thorough inspection of 
a town and fix rates for every piece of 
property in it. These rates are pub- 
lished and filed in this office and the 
companies live up to them. We have 
few complaints of alleged rebating or 
discriminations or deviation from the 
published insurance tariffs. 

“But there are many rates published 
that are too high and we have no 
method of getting at the property to 
find out just what the rates should be, 
and we cannot make individual correc- 
tions. We cannot examine the rates 
and the property. We will ask the 
next Legislature to give this depart- 
ment a commission of three men, one 
a contractor and builder and the others 
experienzed fire insurance men, who 
will follow up the inspectors of the 
arious companies, measure the prop- 
erties with the same tariff yard sticks 
the inspectors use and look into all 
conditions. Then if there are com- 
plaints of the unreasonableness of the 
rates in any Kansas town we will have 
intormation on which to base a reduc- 
tion order, or we can hold a hearing 
and additional information and re- 
quire the companies to appear and tell 
why they fix a certain rate.” 
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BALTIMORE’S HIGH PRESSURE. 
Encountering Many Difficulties in Get- 
ting Adequate Water System 

Under Way. 
is in the peculiar position 
fine pipe-line system for 
high water pressure equipped to meet 
the needs of fire fighting, but instead 
ot high pressure, the system circulates 
nothing more deadly to fire than air. 
The necessity of a pumping station 
evidently seemed secondary to the 
Baltimore authorities and none has yet 
been built although the pipe-line 
been completed for a year. 

The for this 
November 1909, but it 
March 18, that the 
finally approved Bids 
April 27, 1919. They were 
too high, the plans were modified 
and bids on these plans opened June 
29, 1910. Unfertunately these bids ex- 
the first so a fresh set 
of bids was opened August 10, 1910. As 
the bids exceeded the original ones, 
much time and money were The 
contract called for the completion of 
the pumping station in %50 working 
days. 

Meantime the cost has 
ally growing. Money 
priated for the pipe-line to the tune ol 
$453,349.40 in 1909, $205,000 in 1910 and 
$150,900 last year, when $130,060 more 
asked for This last demand 
aroused the wrath of Mayor Preston, 
and Engineer Banks was instructed by 
the Board of Estima report. 
Engineer Banks has been doing the work 
on a commission basis on the amount 
expended He per cent, of 
dollar. the first of the year 
Preston held up ments on 
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Ohio Has High Per Capita Loss. 

In his latest bulletin, State Fire Mar- 
shal J. W. Zuber calls attention to the 
fact that the fire loss in Ohio for the 
calendar year to date is ecual to 50 
cents per capita of the total population 
of the State. This, he says, is greater 


THE EASTERN 


than the per capita loss of Germany for 
the entire year of 1911. He says that 
while thousands of inspections have 
been made by his office force in the 
State, and thousands of fire traps have 
been torn down, the force is limited and 
the department must, in a measure, de- 
pend wpon the citizens for knowledge 
of conditions in various localities. If} 
dangerous conditions are reported 

the office, he promises prompt attention, 
He asserts that fire department chiefs | 
have practically the same powers as the 
fire marshal and many of them have 
taken up the work of inspecting build- | 
ings for fire dangers. He says further, | 
“it is to be regretted that our people) 
generally are not well enough acquaint. | 
ed with the fire chiefs.” Commercial] | 
bodies can also spread the doctrine of | 
fire prevention most effectively. 


INSURANCE AGAINST RAIN. 
English Hotel Proprietors Seek In- 
demnity in Case of Unfavorable 
Weather, 

London, April 19.—The system of 
“Pluvius policies,” by which holiday 
makers, hotel keepers and _ boarding 
house proprietors can insure against 
rainy weather, will be in operation next 
nionth, and the preliminary arrange- 
ments are-now being made. 

Many people utilized the 
policy” last year, when the plan 
first started, but owing to the record 
summer very few claims were received. 
This year a considerable increase of 
insurances is expected. A large number 
of inquiries have already been made. 

Policies will be issued to cover a 
given number of resorts for any period 
between May 1 and September 30. At 
present insurance is restricted to the 
principal places on the south and east 
coasts, but a wide extension of the 
scheme is possible. 

The normal policy secures eight times 
the premium. A payment of $4 a week 
will secure $32 for each rainy week. A 
rainy week, for the purpose of the 
policy, is a week with two days on 
which the rainfall exceeds .20 of an 
inch. 


“Pluvius 
was 


Over-insurance Encourages Arson. 
State insurance commissioners and 
State fire marshals have frequently com- | 
plained that over-insurance is re apenas: 
| 





ble for a considerable portion of the 
incendiary The Michigan fire 
marshal's office has not been in opera-| 
tion very long, but already it has 
covered that nine out of every ten fires 
in over-insured buildings or stocks oc- 
cur at night and believes that there must 
be a reason for it. The department 
notes a loss reported recently where 
the building was valued at $700 and was 
insured for $1,100, while contents valued 
at $200 were insured for $400, the fire 
being reportei as of incendiary origin. 
Another instance it cited where a Rus- 
sian Jew, living in a rented house, car- 
ried $600 insurance on housebold fur- 
niture and wearing apparel. A fire oc- 
cured in a clothes press, four by six feet, 
at 1.30 in the morning, the cause being 
reported as unknown. A claim was filed 
for $222.90 on clothes burned in the 
clothes press, no other contents in the 
house being damaged. ‘Ihe insured was 
a laboring man, but his claim included 
$45 for a fur-trimmed overcoat, $6 for 
two pairs of rubbers and $4 for a pair 
of shoes. The Michigan department 
states that these are but samples of re- 
ports daily received, all due to over- 
insurance, but the department and the 
chiefs of the various fire departments 
complain that nothing can done so 
long as local agents continue to over- 
insure property simply for the extra 
commissions involved. 
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Want New Fire Alarm for Arlington, 
New Jersey. 


A large element of the population of 
Arlington, N. J., desires complete fire 
alarm service installed, and is agitat- 
ing to that end. 





UNDERWRITER 


April 25, 1919. 
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SAM’L W. SCOTT, Secretary 








GRINNELL AUTOMATIC SPRINKLERS 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 
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SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 
United States Branch, 100 William Street, New York MORRIS L, DUNCAN, U. S. Manager 
ASSETS, $1,263,938 NET SURPLU S, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 








THE COMMERCIAL FIRE, of Washington, D. C., 
(22 years old) is hunting for good agents and getting 
them. And each agent it gets, gets a good Company at 
the same time. We help our agents; and they like us and 
stick to us. Write a letter to the Commercial about an 
agency. 
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REPRESENTING 
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GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsylvania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE iNSURANCE GO., of Onte 


100 WILLIAM STREET - « ~- - New York 











Se 








April 25, 1912. 


PLAN OF COMPANY BUREAU 


SKILLED MANAGER IN CHARGE. 


National Board Invites All Companies 
to Co-operate—Scope of Proposed 
Organization. 








The proposed bureau or organization 
of fire insurance executives, mention 
of which was made in The Eastern 
Underwriter some time ago, has taken 
definite shape and the plan is being sub- 
mitted to all stock fire companies. Sum- 
marized, the plan of organization will 
be as follows: 

Plan of Organization. 

Me'hod of Control.—The Executive 
Committee of the National Board, 
through its Committee on Laws, which 
may be so organized as to give terri- 
torial representation for the entire 


country 

Management.—A Manager, skilled in 
insurance law, known to be, or with 
abiliiy to become acquainted with State 
insurance commissioners, and versed in 
the modus operandi of the modern 
legislator. 

Office Force.—One or more assistants, 
and sufficient clerical help under the 
direction of the management. 

Membership.—Any joint stock tre 
insurance company—all to be advised 
of the organization and their co- 
operation solicited. 

Expenses.—Met by an assessment of 
all members based on their premium 
income and kept separate from the 
general or other funds of the National 
Board of Fire Underwriters. 

Scope of Operations.—Keep in touch 
with every activity in insurance de- 
partments and legislatures affecting the 
conduct of the business of fire insur- 
ance: use only honorable and proper 
means to discourage and defeat the 
enactment of adverse laws or the 
promulgation of unjust rulings: ac- 
quaint those who would enact or re- 
quest enactment of inimical legislation 
or rulings with the effect such would 
have upon policyholders and fire insur- 
ance companies; endeavor to educate, 
by a plan of publicity, the citizens of 
a commonwealth regarding the un- 
fairness of certain laws now in the 
Statutes of some of cur States, and 
advocate their repeal and the enact- 
ment of salutary and anti-discriminating 
legislation. 

Origin of Movement. 
na general circular to the companies, 
the Executive Committee of the National 
Board of Fire Underwriters, says: 

At a meeting of the Executive Com- 
mittee of the National Board of Fire 
Underwriters held on September 28, 
1911, the subject of legislation § in 
various States being under considera- 
tion, there was a unanimous expression 
of opinion of those present that a more 
efficient and practical method should 
he established by the Stock Fire Insur- 
ance Companies in dealing with ques- 
tions arising from new legislation, 
rulings of Insurance Departments, 
Municipal Ordinances, and_ existing 
A Committee was accordingly 
appointed, consisting of Messrs. M. O. 
Brown, chairman; E. G. Richards, t. 
W. West, Edward Milligan and E. H. 
A. Correa, to consider this question In 
all its phases and report back to the 
Executive Committee. 


laws. 


To Cover Legislative Matters. 

The report of the Special Committee 
outlined and recommended the estab- 
lishment of a bureau which should be 
organized and operated under’ the 
control of a Committee of the National 
Board, but such bureau, in its person- 


nel, should be able to assume control 
of all matters pertaining to legislation, 

relieving 
companies 


laws, and kindred questions, 


officers and managers of 


THE EASTERN 


from demands heretofore made on 
their time and service. This report 
was first submitted to the Committee 
on Laws of the National Board and 
was unanimously approved by them, 
and was subsequently made a special 
order of business by the Executive 
Committee at its meeting on March 28, 
1912. At said meeting, after a full 
discussion and expression of opinion, 
the report received unanimous approval 
and adoption by the Executive Com- 
mittee, and the General Agent of the 
National Board was instructed to out- 
line to the members and to all stock 
fire insurance companies the result of 
the proceedings in a synopsis of the re- 
port of the Special Committee, sub- 
mitting same with the understanding 
that the Executive Committee had ap- 
proved the establishing of such a 
bureau and would present the matter 
for consideration at the annual meeting 
of the National Board of Fire Under- 
writers on May 23, 1912, and that the 
report would be recommended by them 
for adoption by the National Board. 
Owing to the fact that the Stock Fire 
Insurance Companies are subject to the 
varying laws and regulations of forty- 
eight States, it is necessary, for a 
proper protection of the business as 4 
whole, that such legislation and regu- 
lations be enacted only after proper 
consideration of the interests involved 
For each company to do this independ- 
ently, or through committees of organi- 
zations widely scattered, involves a 
large amount of work and legal and 
clerical attention resulting in a dupli- 
cation of effort. It would therefore 
seem that an association of Stock Fire 
Insurance Companies, operating through 
a bureau, such as is contemplated 
would do such work more economically 
and efficiently than could be accom- 
plished under present methods. 
Probable Expense. 

“In the discussion regarding the 
organization of a bureau—if one should 
be organized by a vote of the mem- 
bers of the National Board—the ques- 
tion of expense was considered, and 
the Committee was instructed to make 
an investigation with the view of 
securing further 
point. The Committee 
from all the information available, it 
would seem the operation of such a 
bureau would result in a material re- 
duction in the expense. Without actual! 
data, but as near as can be ascertained 
from inquiry, the Committee estimated 
that the cost of maintaining a bureau 
would safely come within one-third of 
the amount now expended through 
various channels, it being estimated 
that-the average annual cost to Stock 
Fire Insurance Companies through all 
the organizations in various parts of 
the United States is approximately 
$150,000, not taking into account the 
time of officers and managers and other 


reported that, 
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information on this | 


| Surplusin U.S... 


employes of companies on various com- | 


mittees that have heretofore made 
efforts to handle these matters. It is 
believed that the cost of maintenance 
of such a bureau would amount the 
first year to $30,000, approximately. In 
order to raise this sum it will be 
necessary to levy an assessment of 1-72 
of one per cent. of the premium in- 
come of National Board members or 
014 cents on each $100, of premiums 
which assessment would be lessened in 
pronortion to the number of com- 
penies, other than the present memoper- 
ship of the National Board, desiring 
to enroll and thereby contributing to 
a work in which they are equally | 
interested and concerned. The con- 
eentration of this work in a bureau 
under the control of men skilled in 
this particular line, familiar with con- 
ditions, having personal and friendly 
relations with Insurance Departments 
and other channels. would accomplish 
much more satisfactorv results at 4 
considerable reduction in expense, as 
compared to present methods: ana 
should such a bureau be established, 
Stock Fire Insurance Comnanies would | 
feel warranted in depending upon the } 





bureau to handle all such matters as | 
come within its purpose of organiza- | 
tion, and would be relieved from con- | 
tributions or assessments in other di- 
rections, it being expected that all 
established organizations would dis- 
continue their activities and cut off 
expenses heretofore incurred, and refer 
ali questions of laws and legislation, or | 
kindred subjects, to the bureau. The 
purposes of the bureau might be stated 
briefly as follows: 
Purposes Summarized. 
“First.—To consider important meas- | 
ures that may be introduced in legis- 
lative bodies, with a view of ascertain- 
ing and publicly presenting the reasons 
which may exist for their adoption or |! 
rejection by the Legislature; and 
“Second.—To consider anything that 
may be suitably a matter of general | 
concern to Stock Fire Insurance Com- 
panies; as, for example, rulings of In- 
surance Commissioners, or a State | 
Attorney General’s interpretation of 
laws applying to Stock Fire Insurance | 
Companies, Municipal Licenses, and | 
other unforeseen conditions which might | 
arise. | 
“For many years the National Board | 
has concerned itself, in a general way.| 
| 
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THE YORKSHIR 


not heretofore represented in the 
FRANK & DU BOTs, U. 


WILLARD 8S. BROWN & CO., 


INSURANCE Co., Ltd. 


Is now entering the Eastern States for Agency Business, appointing Representa 
tives in the principal Cities, and will soon be prepared to consider other territory 
ESTABLISHED 1824 
The ‘*Yorkshire’’ is the Oldest and Strongest of the English Fire Companies 
United States 

nished for purposes of United States deposit and investment. 

S. Managers, 47 William Street, New York 

New York Life Insurance & Trust Co,, U. 8. Trustee, 
Metropolitan District Mgrs., 


OF YORK, ENGLAND 


Ample funds have been fur- 


New York 
1 Liberty St.. New Vork 








WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 
Managers Accident and Health Department 





for New Jersey 


Assets over $18,000,0. 0 
Board of any public conveyance. 


SEE OUR NEW SAMPLE POLICY. 





PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA 
Incorporated 1868 


Third oldest American Company writing Acciden* and Health Insurance, 
Stockholders’ 
Indemnity Clause includes while on the Platform, Steps and Running- 


and Dentists receive all benefits of preferred risk without extra charge. 


PACIFIC MUTUAL INDEMNITY COMPANY OF CALIFORNIA 
Incorporated 1906 
Issues the same liberal Accident and Health policies as does the Life 
Company. Territory covered—Southern New York, including New York City. 


All losses adjusted and paid through our office immediately upon receipt of satisfactory proof 


Assets Oyer $18,000,000 


Liability unlimited Double 


Physicians, Surgeons, Undertakers 


NONE BETTER. 
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with the character of legislation in our 
several States, has frequently taken al 
active interest in such matters, and 
has contributed financially to the em- 
ployment of counsel to represent in- 
surance interests, under their direction 
o1 to be directed by other associations, 
to oppose hostile legislation and dis- 
criminating rulings. In addition to the 
Committee of the National Board, we 
have the Western Union, the Eastern 
Union, New York Board of Fire Under- 
writers, the Southeastern Underwriters 
Association, Board of Fire Underwriters 
of the Pacific, and other more local 
organizations and boards, many of these 
in turn subdivided into committees for 
their respective jurisdiction. 

“Fire Insurance has been and always 
will be the subject of much legislative 
attention; not always hostile, it is 
true, and often well intended, but 
ewing to the lack of any sort of or- 
ganized representation of Stock Fire 
Insurance Companies’ interests, many 
laws have become effective which might 
have been prevented had the” interests 
of the companies been in the hands of 
a bureau watching the introduction and 
progress of such legislation and cog- 
nizant of the fair and honorable means 
which can be employed to _ divert 
inimical legislation into proper and 
safe channels. This should not be a 
difficult matter, as it simply means 
reaching the legislator personally and 
presenting to him the companies’ side 
of the question, going turther at times, 
and showing its effect on business 
interests. 

Not Effect Other Bodies. 

“Further, in such a bureau there is 
incalculable benefit to be derived by a 
wider dissemination of insurance knowl- 
edge which would be a necessary ad- 
junct to the bureau work, such as 
presenting clearly information as to 
anti-discriminating laws and the ques- 
tion of a just distribution of the fire 
tax, the injury of anti-compact ana 
valued policy laws, which, with kindred 
comprise material for reach- 
ing members of Legislatures, by reason 
and argument. This wethod has been 
tried and found effective in the organi- 
zation of Life Insurance Presidents, 
also in the organization of casualty, 
ccident, indemnity, and similar classes 


subjects, 





surance, and would undoubtedly 





jual value to the Stock Fire 
Insurance Companies. 





“Such a bureau, if established, woula 
not affect the existence of any of our 
ssociations or organizations, but 1t 
h responsi- 
f keeping track of legislation and 





iminate direct 





] ing numerous so-called law com- 
mittees with verv little concert of 

tion. Our business is fire insurance; 
not legislation. Officers and managers 
of companies are busy with company 


> time neces- 





lative asaattnne 
“The recent report of the examination 
ot the Life Presidents’ Association, by 





the New k Department, 
i especia c itary of the 
character of In speaking 
c the legis] erformed, the 
report tes 
An Assoc on of such companies, 

therefore vhich does such work 

economical] ind dos not permit 

itself to be used as the instrument 

of individual erests, is not only 

nermissib! under the law, but its 

wisdom cannot be doubted.’ 

Durbrow Gets Big Territory. 

James W. Durbrow has been appoint- 
ed general ve t of the Southern States 
Fire & Casualty Insurance Company of 
Pirmingham for : States except those 
in the Se here the Company is 
licensed and the State of Pennsylvania 
Sumter Cog e]] ne manager of 
the Sout rn Ss 

An increase of $7 f n the capital 
tock of the Fred J; Company 
Chicago and New York we recently 
decided Ipor I king the n figure 
S200 HM 


DISCUSSES UNION AGREEMENT. | 


Charles E. Sheldon Gives Opinion as to | 
What Western Bureau Will | 
Accept. | 


Charles E. Sheldon, vice-president of | 
the American Insurance Company of 
Newark, is quoted by The Journal of | 
Commerce as saying, in regard to the 
agreement proposed between the West- 
err Union and the Western Insurance 
Bureau: 

“The Western Insurance Bureau will | 
not ratify the working agreement with 
the Western Union if it is insisted that 
the Connecticut Insurance Company be 
regarded as having been affiliated with 
the Western Union on April 6, the d_.e 
the conference committee signed the 
agreement. The Western Bureau wiil 
not permit any increase in the numbe-> 
of mixed agencies, and that I believe 
to be also the sentiment of members 
of the Western Union. The status of 
the Connecticut is that of a company 
not a member of either organization. — 

“The agreement which in my opinion 
will be ratified by the Western Bureau 
will take cognizance of conditions only 
as they existed on April 6. The rumors 
which are being circulated that the 
American contemplates membership in 
the Western Union are entirely unfoun4- 
ed. The only conditions which would 
justify my consideration of Western 
Union membership would be the rejec- 
tion by the Western Insurance Bureau 
of the proposed agreement. I am thor- 
oughly pledged to co-operation.” 





NEW BUILDING CODE PROPOSED. 





Underwriters, Engineers and Archi- 
tects Interested in Measure Before 
Board of Aldermen. 





A joint committee consisting of sev- 
eral prominent fire underwriters, engi- 
neers and architects appeared before 
the New York city Board of Aldermen 
on Tuesday to advocate the adoption of 
a new building code that had been pre- 
pared by all of these interests. 

The committee declares that it has 
attempted to place every building ma- 
terial on such a basis that it may be 
used up to its safe carrying capacity, 
preference being given to no material. 
All questions of strength of materials 
and the bases of calculation have been 
passed upon by the structural engi- 
neers on the committee, and private 
interests, it is declared, have not been 
consulted. 





Granite State Special. 





Mather and Co., of Philadelphia, gen- 
eral agents for the Granite State Fire, 
have appointed Everett R. Meves spe- 
cial agent for Pennsylvania and New 
Jersey. Mr. Meves is well qualified 
for his new duties, having been with 
W. H. Burkhardt at Camden as an in- 
spector and recently in charge of the 
Elizabeth office. 





Motor Driven Fire Apparatus for Paw 
tucket. 


Seventy-five hundred dollars has been 
appropriated by the Pawtucket, R. I., 
euthorities for the purchase of motor- 
driven fire apparatus. The ultimate 
plan is to supersede all horse drawn 
apparatus with that propelled by mo- 
tors. 

At the annual meeting of the Albany 
(N. Y.) Board of Underwriters just 
held, the following officers were elect- 
ed for the ensuing year: President, 
Edgar M. Griffiths; vice-president, 
Charles C. Dorwaldt; treasurer, George 
H. Russell, secretary and surveyor, 
Arthur Birchenough. 

The city of Austin, Tex., has insti- 
tuted proceedings against the State 
rating board to compel a reduction of 
fire insurance rates. 
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OHIO’S BUILDING CODE. 


New Law Aims at Broad Principle of 
Public Safety—Several Sections 
Passed. 





Columbus, Ohio, April 24. (Special.) 
—The Ohio building code—the first of 
its kind in the country—is being well 
received. The commission it is said 
can be run for $3,500 a year. It is fig- 
ured that if but one life is saved, this 
money will be well invested. Some of 
the sections, as will be seen later, are 
in force. The others will be put up to 
the next session of the legislature for 
passage. I. H. Woolson, consulting 
engineer for the New York Fire Under- 
writers, in a letter to the commission, 
says the State is “in the forefront in 
the sound civic principle of public 
safety.” The fire underwriters of the 
State indorse the code. On buildings 
erected under the provisions lower fire 
insurance rates are given. 

Following is a skeleton index of the 
code, the sections marked “passed"’ be- 
ing now in force, and showing what 
parts will be submitted to the next 
legislature for passage: 

Part 1—Administration. 

Part 2—Special requirements. Title 
1, theatres and assembly halls (passed.) 
Title 2, churches. Title 3, schools, col- 
leges, etc. (passed.) Title 4, asylums, 
hospitals, benevolent homes, etc. Title 


5. hotels and tenement houses. Title 
6. club and lodge buildings. Title 7, 
workshops, warehouses, office  build- 


ings, railroad stations, etc. 

-art 3—Standard devices (passed.) 

-art 4—Sanitation (passed.) 

Part 5—Heating and ventilating. 

Part 6—Gas fitting. 

Part 7—Electric work. 

-art 8—Elevators. 

Part 9—General 
tion. 

Part 10—Strength of materials. 

Part 11—Maintenance. Title 1, of 
buildings; 2, for fire prevention; 3, for 
sanitation. 


building construc- 


CRIMINAL LOSSES. 


Alabama Fire Marshal Maintains Large 
Percentage of Fires Due to 
Criminal! Activity. 


In reviewing the causes of the ab- 
normal annual fire waste of the county 
Fire Marshal Lorrie Rice, of Alabama, 
is convinced that a large percentage of 
the loss is “directly due to the fire 
started at the hands of some criminal.” 
We quote Mr. Rice as follows. 

“There are very few people who 
realize the number of malicious and 
fraudulent fires that occur in our State. 
I say malicious and fraudulent, as 1 
am in position to know of my own 
personal knowledge. I don’t hesitate to 
say that quite a large per cent. of the 
fire waste of our country is directly 
due to the fire marshal at the hands 
of some criminal Under the law tho 
crime of arson is considered one of the 
most heinous offenses. I do not under- 


take to say that all of this class of 
fires can be prevented, as practically 
every law on our statutes are violated 
sometimes, however I do say that we 
can and must deal with this class of 
criminals in a way that will be a lesson 
to those who are disposed to follow 
their example. I wish to urge ali prose- 
cuting attorneys to give special atten- 
tion to the cases of arson that may pe 
brought to their attention and vigor- 
ously prosecute the guilty parties. rf 
appeal also to the grand juries of our 
various counties and ask that they look 
closely into matters pertaining to the 
burning of property to defraud and all 
cases of arson. For some. reason, 
probably due to the fact that the crime 
of arson is one of the hardest crimes 
to convict known to our courts, there 
is lact of interest on the part of some 
solicitors in prosecuting arson cases, 
though I find that both the county and 
circuit solicitors in some parts of 
Alabama are very active and by a 
vigorous prosecution get convictions. 

“It is my opinion, based on experi- 
ence as fire marshal, and knowing the 
actual conditions in many instances 
where property has been burned, that 
the fire insurance companies themselves 
are partly to blame for al the fraudu- 
lent fires that occur in Alabama. In 
their race for business they fail to 
watch the signals when passing the 
moral hazard stations, but allow their 
business train to be wrecked in an open 
switch left gpen by some careless local 
agent. All of the waste caused by the 
fraudulent actions of the insured could 
be prevented if the fire insurance agents 
would give more time and attention to 
the class of business written and watch 
more closely the property valuations. 
No sane man will burn his property 
who by so doing will lose one-fourth of 
the amount destroyed.” 





Still in Ocean Accident Office. 





Satisfactory progress is being made 
by representatives of the New York In 
surance Department in the examination 
of the Ocean Accident & Guarantee Cor- 
poration. 





E. A. Clark, formerly special agent 
for the Citizens of Missouri, has been 
appointed special agent for the North- 
ern Assurance in Virginia and North 
Carolina, 


The Empire State Surety has been 
readmitted to Oklahoma and its agents 
have resumed writing business in that 
State. 

John A. Macdonald, for half a cen- 
tury in the insurance business in Troy, 
N. Y., died last week. 

Forty-three per cent. of the people 
who died in the city of Newark during 
1911, were insured in The Prudential 





J. G. Hilliard, of New York city, will 
sail for Europe next month. 
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CASUALTY AND 





SURETY HAPPENINGS 


LIABILITY IN TITANIC LOSS 


DIFFERENCE OF OPINION EXISTS 
Admiralty Authorities Say Negligence 
Could Be Shown, But Underwriters 
Think Otherwise. 





The liability feature of the Titanic 
disaster has been a matter of general 
discussion among casualty underwrit- 
ers aud there seems to be some con- 
siderable doubt as to the liability in- 
yolved and the possibility of claimants 
getting any great damage even if neg- 


ligence enters into the sinking of the 
great ship and it can be sufficiently 
proved to hold the ship’s owners. 

Many underwriters are of the opinion 
that the survivors of the accident or 
heirs of the victims cannot recover 
damages. 

The wreck of the ship by striking an 
iceberg could not be ascribed legally, 
they explained, to any negligence. The 
situation was quite different from a 
collision where one of the two parties 
to the accident is presented to be at 
fault 


Underwriters Say “Act of God.” 


“The sinking of the Titanic must be 
classed with the sort of events that 
are called in common law ‘acts of God.’ 
The are contingencies in which a 
pow other than man’s plays the lead- 
ing part. It is not a parallel case with 
the sinking of La Bourgogne, in which 
there was a colision,” said a man. 

“The Titanic had complied with the 
regulations of the Board of Trade with 
regard to the number of boats to be 
earried. The question of how many 
boats a ship should carry to take off 
passengers has been a disputed point.” 

Ismay’s Presence Important. 

The presence of J. Bruce Ismay on 
board the Titanic may lead to compli- 
cations when the question of the settle- 
ment of damages for loss of life, per- 
sonal injuries and loss of cargo arises. 


It is said there will be in store for Mr. 


Ismay an interesting fight in the admi- | 
ralty courts after the Government in- 
vestigations here and in England are 
completed. 


If the question of the negligence of 
the White Star Line can be determined 


in respect to the loss of the Titanic 
and 1,635 lives, that company or the 
International Mercantile Marine Com- 
pany, which owns it, stands to lose 
damages running well into the mil- 


lions, in the opinion of some admiralty 
lawyers. 

Howard §S. Harrington, an admiralty 
legal authority, discussed the question 
of liability arising out of the Titanic’s 
loss 

Admiralty Authority’s Opinion. 

“All the passengers injured as a re- 
sult of the collision, as well as the es- 
tates of those drowned, may recover 
damages from the White Star Line,” he 
said, “provided the striking of the ice- 


berg was due to negligence; and it 
would seem from the reports in the 
papers that the accident was due to 


negligence. 
“It is said that a day or two before 
the collision the Titanic received wire- 


less messages advising her of the pres- 
ence of tremendous fields of ice—one | 
of the reports giving the position of a 
field of ice twenty miles in extent, as 


within a very few miles of the point 
where the collision subsequently occur- 


red. In the light of this information, 
there would seem to be no question 
that it was negligence on the part of 
the navigators of the Titanic to pro- 
ceed ahead at the high rate of speed 
of twenty odd knots, after nightfall, 
even though the weather at the time 
Was as clear as it is said to have been. 


How Actions Are Brought. 
“Actions on behalf of the various 
Claimants may be brought in this city 
by the service of process upon the resi- 
dent officials and by attachment of the 
property of the line, including the ves- 
Sels that come to this port. Under the 


provisions of Lord Campbell’s act, 
which is part of the substantive law of 
England, recovery may be held in the 
courts of this country for wrongful 
death on board a British vessel on the 
high seas. 

“The presence of Mr. Ismay on board 
complicates the situation very serious- 
ly from the point of view of the White 
Star Line, as it will undoubtedly be 
urged that in the light of his admitted 
knowledge of the presence ahead of 
dangerous ice fields the negligence of 
Capt. Smith in proceeding at a speed 
exceeding 20 knots after nightfall was 
a fault within Mr. Ismay’s knowledge 
in the sense in which that term is used. 

Actions Here and Abroad. 

“It is to be assumed, however, that 
limitation of liability proceedings will 
be instituted by the White Star Com- 
pany. These proceedings may be in- 
stituted either in England or the 
United States. If they are instituted 
in England the White Star Line will be 
obliged to admit liability for the acci- 
dent and pay into the registry of court 
for distribution among the complain- 
ants £15 per registered ton (in the 
case of loss of life and personal injury 
claims, and eight pounds sterling per 
registered ton in respect to claims) for 
damages to cargo, etc. 

“Having respect to the enormous 
tonnage of the Titanic, the amount to 
be deposited by the White Star Line in 
connection with limitation proceedings 
in England would far exceed the 
amount which it would be necessary 
to pay into the United States Courts if 
the proceedings were instituted here. 

“Under the American limitation of 
liability act of 1851 it is provided that 


when the loss occurs without the 
knowledge or privity of the owner, the 
liability shall be limited to the value 
of the vessel after the wreck—in this 
instance  nil—plus pending freight 
(freight on cargo and all passage 
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money), the aggregate of which in this 
case would probably be over a quarter 
of a million.” 

Dr. Ullo’s Opinion. 

Dr. Lorenzo Ullo, another’ well- 
known admiralty lawyer, said: “The 
question of liability of the company or 
of any other person who might be 
made responsible for the loss of life 
and property resulting from the sink- 
ing of the Titanic does not depend 
upon the distinction made between 
‘simple negligence’ and ‘criminal neg- 
ligence.’ Simple negligence would be 
sufficient if the owners of that steam- 
ship could be made liable. Indeed, if 
the case depended on the criminality 
of the negligence the would the 
owners be liable, because the law 
does not presume that the owners au- 


less 


thorized the master or any of his 
agents to commit a crime. 

“Under our admiralty law the 
White Star company, as owner of the 
Titanic, has a right to limit its liabil- 


ity to the present value of the Titanic 
as it now lies 2,000 fathoms below the 
surface of the sea. But this right of 
limiting the liability would be denied 
them if the negligent cause of the loss 
can be attributed to any direct act of 
the owners. iu, for example, it could 
be proved that the master had instruc- 
tions to proceed to this port at full 
speed or at a greater speed than the 
law or prudence would dictate, regard- 
less of fog or icebergs, then the owner 
could be made responsible. If the loss 
of life and property was due to a defi- 
ciency of lifeboats which common pru- 
dence would dictate they should have 
the of the Titanic would be 
made responsible.” 

Would Not Exonerate Owners. 

“If the owners had all the lifeboats 
required by the British Board of Trade, 
would not such compliance with the law 


owners 


of the flag of the vessel exonerate the 
owners on this score?” Dr. Ullo was 
asked. 

“T doubt it,” he replied; “our law is 





different, and I am v much inclined 
to believe that our law would prevail, 
inasmuch as they undertook to deliver 
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here safely the passengers and the goods 
they had on board. In any event, if the 
owners had complied with the require- 
ments of the law, whether British or 
of the United States, would go very far 
in favor of the owners to show that 
they had not been technically negligent. 
By this I mean that compliance with 
law would not absolutely exonerate the 
owners; they would still be liable, if 
owing to the gigantic size of the steamer 

which is entirely of their own creation 

common prudence required that the 
steamer should have greater facilities 
for saving life.” 





EQUITABLE SURETY’S GOOD YEAR. 
Vice-Pres. & Gen. Manager Humphrey 
is Congratulated on Fine Exhibit 
for First Twelve Months. 








The Equitable Surety, of St. Louis, 
held its annual meeting last week 
when Vice-President and General Man- 


ager J. L. Humphrey presented a re- 


port of the operations of the Company 


for the year which was received with 
great satisfaction by the board of di- 
rectors and on which Mr. Humphrey 
was warmly congratulated 

The total premium receipts were 
$366,076.12, which for the first year’s 
business reflects excellent work on the 


part of the management Deducting 
return premiums and reinsurance pay- 
ments, and including an investment in- 
come of $60,294.79, the Equitable 
Surety had in its first year an income 
of $374,407. 

The expense account which includes 
claims paid and also the organization 
expenses, amounted to $218,048.98 
This is a very creditable exhibit and 
shows the management expense ratio 
to premium to be 68 per cent., which 
is the more notable when contrasted 
with the usual first year’s ratio of man 
agement expense to net premiums of 
from 125 to 300 per cent 

Vice-President and General Manager 





Humphrey and the Equitable Surety 
are both to be complimented on this 
first year’s business which demon 
strates that th is a broad and pros- 
perous field for the Company 

E : Co., of New York 
city ents of the Equita 
ble State 








ANNUAL MEETING CALLED. 


Officers of Burglary Insurance Under- 
writers Association to be Elected 


Shortly. 
A call for the annual n ing of the 
Burglary Insurance Underwriters As- 
seciation has been issued, at g 





tendance of company repre 


is particularly desired 


The gathering will be held in this 
city on May 7th, and officers for the 
new year will be chosen 

As the most recent meeting of the 


organization devoted almost 


was 


wholly to the consideration of by-laws. 
it is anticipated that much general 
business will come up for review next 
month. 
Empire State Surety’s Plans. 
The Empire State Surety under the 
administration of 










President 
, 


Armstrong, Jr., is 
itself strongly in 
surety field, with 


as the only casualty li 
the Company At a me 
early in May, the stockholde 
on the reduction of the ‘omp 
tal 
the balance 
a temporary expe 
‘s plar 
ilty claims 


rs 


from $500,000 


to 


over 





ministration s 
ling casu 
tal will be 
have been « 


pen 
rease 


arried out 


After Texas Liquor Bonds 


An active campaign tor = securing 
liquor license bonds in Texas is being 
made by the Commonwealth Bonding 


and Casualty Company of Dallas. 
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LEAVES COMPENSATION BUREAU. 


Special Rate Rulings So Handicap Royal 
Indemnity That It Couldn’t Continue 
in Organization. 


The new rules of the Workmen’s 
Compensation Service and Information 
Bureau regarding special rates, were 
the direct cause of the withdrawal 
from the bureau of the Royal Indem- 
nity. 

The special rating rules of the 
bureau, which were made _ effective 
from April 4 and were published in full 
in The Eastern Underwriter last week, 
in effect allowed any member, which 
was the carrying company, to make 
whatever rate for the renewal of the 
risk which it saw fit, provided it filed 
such rate with the bureau five days 
after quoting same, or gave to any 
fellow member upon request the rate 
it had quoted upon the specific risk in 
question. The effect of this was prac- 
tically to restrict the newer companies 
in the bureau to the new risks offered 
unless they chose to disregard their 
pledge to the bureau. This the Royal 
Indemnity was unwilling to do, and to 
enable it to give proper facilities to its 
agency force there was no alternative 
but for it to resign from the bureau. 


COMMISSIONERS, AT CHICAGO. 


Many Important Topics Discussed by 
Insurance Officials—Co-operation 
Among Departments Planned. 

The National Convention of Insurance 
Commissioners met in Chicago on 
Tuesday and considered many im- 
portant matters of supervision. One 
of the questions that were ctiscussed at 
length was the lack of co-operation by 
the States in exami 





tions. 


rengthen the rule 








1 
that when an ex: 
ipplication should be made first to the 
home department of the company, and 
f it refused to take action, field wes 


1mination was desired 
1 





then open to any department. 
I : I 


The cost of conducting the fire busi- 

















ness and interinsurance concerns 
ame in for discussion Action on the 
was deferred until the Spokane 
eeting in July, and after a conference 
vith the represel itives of the inte7- 
insurance concerns a satisfactory agree- 
ment was reached which will lead to the 
preparation of a unifo law for tt 
regulation of such concerns 
W. H. Hotehkiss, formerly commis 
sioner of New York, proposed that a 
central 1 1 e created charge of 
1 paid secretary, which should have 
charge of uniformity of legislation and 
gulation, a as a clearing house for 
farmatior no! ie department 
i } vermanent place for holding 
sessions of t convention A com- 
ee was appointed to report on the 
in at the Spokane convention 
The fraternals were commended by 
resolution f their wor in securing 
the enactment of the Mobile law in so 
any States, and it was decided to post 
one if on o t indard provisions 
iw f casualt companies until the 
la g The se ms will con- 
] ) orro 
W. T. Bmmet, Insurance Superintend 
ent of New York, has been appointed 
Or e executive committee of the Na- 
onal Conve 0 ieceeding W. H 
Hotct predecessor Mr. Kbmmet 
Mr. Hotch ss’ place on the 
committee on industrial health and ac- 
lent nsurance 


HOLDS HIS OFFICE 
Effort to Oust G. E. Dickson From 
Presidency of Royal Casualty 
Proves Futile 


Roval Ca alt of St Lou ha von 
the Cireuit Court 
n § : he action brought by 
Frank KE. Wheeler to oust Mr. Dickson 
ré dent of the Company Wheeler 

the claim that he had been 
of the Company but 


Dickson had refused to sur 





render office. The evidence showed 
Dickson was elected president at a 
meeting of directors last March. 
Wheeler asserted a stockholders’ meet- 
ing last February was irregular and 
that some of the directors who voted 
for Dickson having been elected at the 
stockholders’ meeting were not enti- 
tled to vote and that Wheeler received 
the majority of the rest of the direct- 
ors for president. Judge Kinsey held 
that while the stockholders’ meeting 
was irregular in some respects there 
was no fraud and that the irregulari- 
ties were not sufficient to render the 
election of directors void. He dis- 
liissed Wheeler’s petition. 





SCOPE OF EMPLOYMENT. 
Important Point Raised Under Wis- 
consin’s New Compensation 
Law. 





Members of the Wisconsin Industrial 
Commission are considering the most 
important case they have had to pass 
upon since the wage compensation law 
was placed in operation. 

The case involves the question as to 
scope of employment necessary to en- 
force liability under the act. The point 
arises in the application of Mrs. Martha 
Newman to compel The Milwaukee Elec- 
tric Railway & Light Company to pay 
a claim resulting from the death of her 
husband, a conductor on the line who 
was killed while switching a car. 

The company has denied liability on 
the ground that Newman was not acting 
within the scope of his employment be- 
cause performing the work of a motor- 
man when he was hired as a conductor. 
The committee will decide if the per- 
formance of casual duties as a motor- 
man by a conductor are within the rea- 
sonable scope of the conductor’s employ- 
ment. The case is of the highest im- 
portance as the decision in the case will 
become a precedent in a great many 
cases. 





New Work on Insurance. 


“The Business of Insurance” is the 
name of a new work covering all 
branches of the insurance business, 
that has been compiled by Howard P. 
Punham, of the Aetna Life. It will be 
issued in three volumes and have over 
1.500 pages. Among the contributors 
are: Frank A. Vanderlip, president of 
the National City Bank: Henry Moir, 
actuary of the Home Life; Henry W. 
Eaton, United States manager, Liver- 
nool and London and Globe: Joseph A 
De Boer, president, National Life, 
Vermont: S. C. Dunham, president, 
Travelers; and many others prominent 

all branches of the business. 





Liberal in Signing Bonds. 

Averring that Frank Herrick, of Cleve- 
land, Ohio, was altogether too willing 
to act as bondsman in cases before the 
court, Judge T. M. Kennedy refused 
some days ago to accept him as in- 
demnitor. 

Courts generally wisely prefer the 
guaranty of surety companies to that of 
private individuals, and are more and 
more discouraging the latter class of 
indemnitors. 





Amend Massachusetts Law. 


The committee on judiciary of the 
Massachusetts Legislature has voted 
unanimously to report a_ bill which 
amends the workingmen’s compensa- 
tion act so as to permit employers to 
substitute plans of insurance, provid- 
ing they give to the workman the same 
benefits as the compensation act pro- 
vides. The bill also permits emplovers 
to earry their own liabilities upon filing 
a bond to protect the employes under 
the act 





G. Montague Nettleship, manager of 
the industrial department of the Great 
klastern Casualty, is on an extensive 
business trip through the South, in- 
cluding Florida, and the southwest. 
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SEEKING COMPENSATION DATA. 
Oklahoma Department of Labor Has 


Two Plans Under Consideration— 
Would Eliminate Companies. 


The Oklahoma Department of Labor 
is seking data on which to base a work- 
men’s compensation law and is cireu- 
larizing the employers and others in 
the State. 

Two plans of such compensation are 
contemplated. One is for the Company 
employing labor to take out policies in 
a liability company, covering its liabil- 
ity for possible accidents to employes, 
while the second plan, and the one 
favored by the department, is a law 
requiring manufacturing companies to 
pay to the State as trustee a certain 
per cent. of their pay roll, which shall 
go to the injured employes, the pay- 
ment to be made by the State. The 
State, in the event of the adoption of a 
bill of this kind, would administer the 
funds without extra cost to manufac- 
turers, thus eliminating the premium 
feature of the liability company plan. 


INSURING BANK DEPOSITS. 
Wisconsin Bankers Display Only Lan- 
guid Interest in the 
Subject. 


An amendment to the State law so 
that mutual companies might be formed 
for insuring bank deposits was urged by 
H. A. Moehlenpah in a recent address 
before the Wisconsin Bankers Associa- 
tion. 

Mr. Moehlenpah, who is chairman of 
a special committee of the Wisconsin 
Bankers Association which has framed 
a tentative plan for an insurance com- 
pany, predicted that if the plan as work- 
ed out is adopted, there would be an 
annual premium income of $157,000, and 
for a five-year period, $787,500. He said 
that the aggregate amount of deposits 
in the State of Wisconsin in the fifteen 
years from 1897 to 1911 was $1,215,610,- 
890.16, that the aggregate loss to de- 
positors was $303,022.74, or 24 per cent. 
of the total deposits of all State banks, 
and that within the last nine years there 
has been slightly over $55,000 loss to 
the depositors of State banks. 

Mr. Moehlenpah deplored the fact that 
a large number of the bankers of the 
State were indifferent over the subject 
and had failed to reply to letters asking 
for opinions on its feasibility. If it is 
not adopted, he foresaw hostile legisla 
tion on the order of the State quarantee 
brand which the great majority of Wis- 
consin bankers decry. 


National Completes Capital Increase. 


The National Surety has completed 
its capital of $2,000,000, all subscrip- 
tions having been received and a cer- 
tificate of compliance issued by the 
Insurance Department. 

Since December, 1908, the National 
Surety Company has_ increased its 
capital from $500,000 to $2,000,000, and 
its surplus during the same period has 
increased to the extent of over $600,000 
notwithstanding the fact that since the 
close of 1908 two. stock dividends 
aggregating $500,000 have been paid 
out of surplus funds. 


Consider Michigan Liability Rates. 


The general agents of casualty com 
panies writing liability insurance in 
Michigan will meet at Detroit this 
week in an endeavor to bring about a 
better condition in that class of busi 
ness in Michigan. It is understood 
they will try to revive the old Detroit 
Association and that they will go on 
record as opposing special rating. 

What is suggestion? It 

The Closing is induced feeling. Teach 

Power of ers of Business Psychol- 

Suggestion. ogy instruct their pupils 

in the art of suggestion 
on the lines of how to first gain the 
customer’s “attention,” 


then arouse “interest,” then awaken 
“desire;” and when the proper psycho. 
logical state is aroused, the trained 
salesman gently, but firmly, giving the 
positive suggestion of authority or de. 
mand, hands the desired client a foun- 
tain pen, placed at the “suggestive 
slant,” at the same time pointing to 
the space on the application blank with 
the “take-it-for-granted” tone and utter. 
ance, “Write your name here, please.” 

The skillful lawyer uses suggestion 
in his work in examining or cross-exam- 
ining witnesses. He suggests things to 
the suggestible witness, and coerces 


and leads the witness on to admissions 
and statements that he did not intend 
making. “You did so and so,” or “You 
saw so and so, didn’t you?” The direct 
suggestion made in an authoritative 
manner, causing the suggestib] wit- 
ness to acquiesce. Every suggestion or 
question is calculated to lead one into 
acquiescence, for man is, in th ain 
“an obedient animal,” and it is so much 
easier to say “Yes!” than “No!” when 





you see that “Yes!” is expected. 
Business men instruct their clerks to 


ask questions of their customers in this 
way: “You like this, do you not? You 
see the point; the suggestion or state- 


ment is made first, and the question 
asked right on top of it. 


What a power is this law of greg 
tion in our own selves when f ve 
faith and confidence in our wo ind 
purpose. With that power we n say 





of our company’s policy contracts, 
“That’s a splendid policy, i t not? 
“Just what you need, isn’t it?” “I hone 
you may be successful in secur this 
policy.” “Write your name _ her 
please.” “Thank you!” “Good day!” 
and then, get out! and go after ‘ore 


applications! Great, isn’t it?—G. Mon 


tugue Nettleship. 


REINSURES PLATE GLASS RISKS. 


Pittsburgh Casualty Disposes of Branch 
to Massachusetts Bonding and 
Insurance Co. 


To permit its expansion alo othe 
lines the Pittsburgh Casualty © in) 
of Pittsburgh has reinsured its 1 
glass risks with the Massa 
Bonding and Insurance Company o 
ton, the deal being effective as of 

To handle the business the Ma 
setts Bonding will open a plate 2 
partment at Pittsburgh 
manager thereof W. K. Cubbags 0 
head of the branch for the Pitt 
Casualty Company. 


select 


FRANKFORT INCREASES SURPLUS. 
New York Department Examination 
Shows Company With More Sur- 
plus Than Claimed. 


The recent examination of tae Frank 
fort Marine, Accident and Plate Glass 
by the New York Insurance Depart 
ment discloses a net surplus of $28,754 
more than the Company claimed in its 


annual statement Also the liability 
loss reserves maintained by the Con 
pany are $16,502 more than required 
under the law. 

The ratio of losses to pre! 
based on the Company’s own experi 


ence on policies issued from 1% to 
1906 inclusive is equal to 55.7 per cent 
This ratio was applied as a reserve tor 
present and future losses on po § 
issued during the years 1910 and 111 
after deducting all payments for losses 
made on account of policies issued dur 
ing the two years: the reserve thereon 


is equal to $269,973. 





Surety Association Meeting 
Underwriters’ Associa 
tion met Tuesday, when George A 
Reading, Brooklyn manager of the 
United States Fidelity & Guaranty 
Company, was elected secretary-tr 
urer and EF. C. Lunt, superintendent 0 
the surety department of the Fidelity 
& Casualty Company, was elected a 
member of the executive committee 


The Surety 


! 
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SPECIAL TALKS WITH LOCAL AGENTS 





‘How about circulars? Do 
Use of you find them of value? 
Circular How do you use them? 





Letters. We believe that as very 
commonly used they are of 
little ue to the agent, but we think 
that y may be so used as to be of 
yery great value.’ If an agent sets his 
office boy to addressing envelopes from 
the rory and then mails a quan- 
tity 1em haphazard, he may secure 
some sults but if he gets enough 
busi - to pay for the stamps he has 
used ill be rather remarkable. 

If ever, he makes up a list, se- 
lect occupation or in some other 
wal men likely to be interested in 
the ance he is selling, mails a few 
cir ; each day so that he is able to 
call ich man very shortly after he 
has ved the circular, he will prob- 
abli i that, if the circular was pre- 
pare is to be attractive, interest- 
ing nstructive, his way has been 
pa pared for him. 

So mes a circular may be handed 
to a ble prospect with the remark 
“J ‘e over that. I think you 
W t interesting. I will be in to- 
mio! i talk it over with you.” 

| ars are used to take the place 
0 -ws and personal canvassing 
tl always be disappointing. If 
th : to prepare the way for, 
ass d reinforce face to face work, 
tl ften prove a decided help. 
Ne sterdam Talks. 

co * * 

One cause of delay in 

Cc y of handling applications for 
Contract contract bonds submit- 
Necessary. ted for the attention of 
the home office or a 

bra fice is the failure of the 
age forward a copy of the contract 

I ications. 

ractically impossible to judge 
a 1et bond application intelli- 
gel the absence of a copy of the 
re and specifications, and it is 
equ mpossible to draw up a bond 

t these instruments. A little 
ca part of the agent in this 
I . ould obviate much un- 
1 correspondence and aggra- 
Val 1 ivs. 


* * * 


Letters of recommenda- 
On Surety tion do not count for 
Can Tell much now, because of 
The Truth. goodnatured abuse for 
the sake of friendship. 





The stimony of a recognized surety 
company is fast taking the place of the 
old e personal letter, and one day 
wi ive the same force in determin- 
ing man’ trustworthiness in em- 
plo nt as the reports of the credit 
age! ss do now in determining his 
tit te commercial and financial 
ere 

\ bserver of the tendencies in 
business customs will discern a grow- 
ing practice of asking the bonding 
companies for information about an ap- 
plicant The writer of a letter of re- 


commendation is not free to say aught 


un isant about his _ friend. The 
sure'y company asked to go on a man’s 
bor is the only source from which 
to irn the truth about him, the good 
and the bad in his record.—The Bul- 
; * * + 
One important official in 
Bars an important city, we 
Dealers we are happy to learn,)| 
As Surety. has recognized the disad- 


vantages of certain per- 

SO! bonds often filed by contractors, 

and has refused to accept from con- 

tractors on city work surety bonds sign- 
ed their material dealers. 

The account of his action published 

in the Dayton (Ohio) News is as fol- 


“Service Director Hoglen has estab- 
lished the rule that material dealers will 
hot be accepted as bondsmen for con- 
The argument is made in de- 
fense of the new regulation that the 
fact that material men become bonds- 
men for contractors places the latter un- 


der obligations to the dealers, which, it | 


is said, is not conducive to the best 
results. 

“It is also argued that such a con- 
dition might arise wherein certain ma- 
terial dealers becoming bondsmen for 
an unrestricted number of contractors 
might thus assume responsibility to 
such an extent as to make their bonds 
practically worthless. 

“This rule has. been followed so gen- 
erally, it is stated, in the past, that it 


has been decided now advisable to es- | 


tablish a regulation whereby it will be 
impossible to continue it.” 
oJ o . 
Did you know that there 
More are over four times as 

Burglaries many burglaries reported 

Than Fires. to the police as there are 

fires? 

These facts are shown by the records 
of a year in New York city alone, where 
8,424 fires were reported with a loss of 
$9,816,000, against 35,280 burglaries, with 
a loss of $15,876,000, which proves the 
ratio of more than four to one 

We believe, and are in a position to 
know, that the reason for this lack of 
protection is because the public does 
not understand the true conditions, and 
that the cost of burglary insurance has 
in the past been out of the reach of peo 
ple of moderate circumstances. 

Many a man, who would like to pro- 
tect his silver, wedding gifts, his wife's 
jewelry, the family’s clothing, and all 
other valuables at home, which have 
been brought together at the expense 
of much time and sacrifice, has been 
forced to hesitate because he could not 
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get a burglary insurance policy for less 


than $12.50 a year.—National F. & C. 
a oe 
The personal bondsman 
Personal for a former State 
Bondsman’s auditor of Illinois has 
Big Loss. just lost a legal fight to 
avoid forfeiture under 


the bond 24 years after the delinquent | 


auditor’s death. All the co-sureties on 
the bond are dead, and the whole pen- 
alty, with interest, falls upon this one 
surviving bondsman—$24,707.03. 


It is unnecessary to dwell upon the 


lesson of this unpleasant experience 
in a man’s latter days other than to 
explain that the State has recently 
been going over the old books and try- 


ing to collect shortages from former | 


officials, their estates or their sureties. 





New York’s Record of Violent Deaths. 

A tabulation of the causes of violent 
deaths occurring in New York city 
during 1911, as prepared by the Board 
of Coroners, shows that falls of all 
kinds was by far the most prolific cause 
of deaths. 
comparisons with 1910, are: 


The principal causes, with 


ne 
Ov’r ‘10 
ee 90 28 
Horse-drawn vehicles....... 139 16 
SY ON ic hasdenk ese ae 72 20 
Blevated railroads ......... 10 7 
| a 10 5 
Elevator accidents ......... 60 23 
Accidental burns .......... 359 114) 


Falling down stairs, from 
windows, roofs, ladders, or 
Ol Se =s Siateavecwees 595 

Accidental asphyxiation.... 

















THE FIDELITY AND CASUALTY COMPANY 


92-94 Liberty and 97-108 Cedar Streets, New York City 
EY Be brt cae een san nanees tavaes $10,482,662.48 


Sy NE TB oe 6.0. sence eenicccenvennes 2,925,436.99 
Losses paid to December 31, 1911....... 37,528,.798.17 


This Company grants insurance as follows: 
Fidelity Bonds, Surety Bonds, Burglary, Plate Steam 
Boiler, Fly Wheel, Employers’ Liability, Public, Teams, Auto- 
mobile, Workmen’s Collective, Workmen’s ¢ Jom pensation, Elevator, 
and General Liability, Personal Accident, Health, Physicians’ 
Liabilitv, and Druggists’ Liability. 


Glass, 











T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Massachusetts Bonding & Insurance Company 
HOME OFFICE, BOSTON 


Paid up Cash Capital - - 
Surpius to Policy Holders - 


$1,000,000.00 
1,628,797.56 


Fidelity and Surety Bonds of Every Description 
Accident, Health, Liability, Plate Glass, 
Burglary and Theft Insurance. 





Good territory and positions open to live underwriters and producers 











SY Wake Up! 





F “tT and make 


some money. AMERICAN 
Ee ] ASSURANCE COMPANY, j3th & 
Spring Garden Streets, Philadelphia can 
show any intelligent Man or Woman 
how to sell its policies and build up 


a permanent INCOME. 











Southwestern Casualty 
Insurance Company 
SAN ANTONIO, TEXAS 


Capital and Surplus ‘ ; ; 
President, T. A. COLEMAN 
Vice President and General Marager, HOMER EADS 
Agents wanted everywhere in the State of Texas, for Accident, Plate- 
Glass, Burglary and Bonding Lines 


$290,000.00 








THE SIGN OF GOOD CASUALTY INSURANCE 
HEAD OFFICE F. J. WALTERS 
CHI CA G oO Resident Manager 


- 55S JOHN STREET 
F. W. LAWSON New York 
General Manager 
Liability, Accident, 
Burglary, Boiler and Ps Resident Managers 
Credit Insurance Established 1869. New England 


London Guarantee & Accident Co., Ltd. 


OF LONDON, ENGLAND 


Elmer A. Lord & Co. 
145 Milk St., Boston 














THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
Chartered 1874 
PLATE GLASS 
FEATESGE“Ecivenr, POLICIES 
OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 


DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec ALONZO G. BROOKS, Ass’t Sec 
RELIABLE AND ENERGETIC AGENTS WANTED 














THtr EASTERN Pane ee April 25, 19 


SCRANTON | 
LIFE 
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TALK TO “COL. BILL DAVIS” 


MANAGER OF AGENCIES 


-INDEPENDENT LIFE. 
INSURANCE COMPANY 

Wants a good man, NOW, for im- NASHVILLE, TENN. 

portant well-paid work. Address ABOUT OPPORTUNITIES 


with references ‘$ “LIVE WIRE” GENERAL AGENTS 


WILLIAM E. NAPIER, Secretary | e IN 
SCRANTON, PA. + TENNESSEE, KENTUCKY and ALABAMA 
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INCORPORATED 1720 | 
ACCIDENT - - - LIABILITY (all lines) - - HEALTH 


BURGLARY (all lines) PLATE GLASS 
AUTOMOBILE PROPERTY DAMAGE - COLLISION 


ROYAL EXCHANGE ASSURANCE PHYSICIAN'S LIABILITY AND DEFENSE = 
LONDON, ENGLAND Prudential Casualty Compass) 


United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manager | 


HOME OFFICE, INDIANAPOLIS 





Capital Stock fully paid up - $600,000.00 
Geoss Amets « «© «© «+ « 817,022.09 


NATIONAL FIRE INSURANCE CO.|!]  sivtesar Policy Holes 2 72090 








OF HARTFORD, CONN, 
STATEMENT, JANUARY Ist, 1911 
ASSETS LIABILITIES 
Bonds and Stocks.............$7,491,467.60 err $1,000,000.00 


Loans on Bond and Mortgage. 1,470,175.00 Reserve for Re-Insurance...... 6, 075, 294.78 | 
Real Estate unincumbered.... 657,740.69 ee ae eee ae Losses fiseenae VALUABLE AND EFFECTIVE 


Cash on hand and in banks..-. 393,990.34 Special Reserve for Contingent 
778,919.71 Liabilities seoeen CANVASSING LITERATURE 


Cash in hands of Agents....... Mie SE. «<< s2ccscccss cansss 2,645,909.35 
$10,792,293.34 $10,792,293.34 — FO R— 


ues erat Cus | LIFE INSURANCE AGENTS 
“ REBATING VOIDS THE POLICY” 


SURPLUS TO POLICYHOLDERS $3,645,909.35 
‘*Rebater and Assured Liable to Fine and Imprisonment ’’ 
$2.00 per 100; $1.25 per 50 


CASUALTY CO. “A BANKING PROPOSITION or TWO METHODS OF SAYING” 


Incorporated under Massachusetts Laws Price $5.00 per 1,000; $3.00 per 5010 
(With Imprint on Lots of 5,000 or over) 


Fidelity and Surety Bonds, Burglary and 


Theft, Accident and Health Insurance “NO RICH MEN NEED LIFE INSURANCE?” 


Liability and Automobile Property Damage Giving Effective Answers in the affirmative 
Excellent territory open to reliable representatives Price $2.00 per 100; $1.25 per 50 


4 Liberty Square, Boston, Mass. “A STORY OF TWO PYRAMIDS” 


Illustrating the Difference Between the Legal Reserve and Assess- 
ment Plans of Life Insurance 
Price $1.50 per 100; $1.00 for 50 


























This Company issues policies which grant theinured 


COMPLETE PROTECTION against all the adversities “COUNTER PROPOSITIONS ” 


affecting life or health, and which provide Indemnity for ; 
DEATH FROM ANY CAUSE eee gag en pen $3.00 per 500 
PER MANENT T OT AL DI S ABILI TY (With Imprint on Lots of 5,000 or over) 


—— AND —— 
The above pamphlets are productions of articles appearing 


DISABILITY RESULTING FROM ANY SICKNESS ; : 
OR ANY ACCIDENT in past issues of THE EASTERN UNDERWRITER, or for which 
we are agents. 


For Agencies Address ; : . 
P - Samples of any or all of the above sent upon receipt of 25c. 
The Columbian National Life Insurance Company postage. 
BOSTON, MASS. Address THE EASTERN UNDERWRITER CO. 


ARTHUR E. CHILDS, President 105 William St., New York City 
WM. C. JOHNSON, Vice-Pres. and Gen’! Mgr. 
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